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Al Sagr National Insurance Company - Diplomatic Area, Al Seef Road, Bur Dubai, Tel: 04-7028500, Fax: 04-3968442, PO Box 14614, Dubai, UAE

Date :17/03/2021
Ref : DXB/ACC/ 120

Dubai Financial Market
P.0.Box : 9700 Dubai — UAE

Greetings

Subject : Disclosing the Results of Board of
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Directors Meeting of Al Sagr National
Insurance Company
This is to inform you that Al Sagr’s Board of
Directors held its meeting today
17/03/2021 at Al Sagr’s head office at 12
PM and resolved the following :

1- approved the Audited Financial Statements

of the company for the year ended
31/12/2019

2- The Annual General Meeting was fixed(On
line) on Sunday,18™ April 2021(or 25" April
2021, if the quorum is not available ) at
12:00 pm and approved the Shareholders
Invitation’s draft for the AGM

3- Consider the Board of Directors’ proposal
not to distribute dividends

4- The board approved presenting the
recommendation for the remuneration for
the directors of the board to be approved
by the shareholders

5- Approved the corporate governance
report for the year 2020

6- Reviewed the reports of the Board’s
committees and the actuarial reports and
adopted its recommendations.
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Recommending to the General Assembly
that the company purchase a number of its
shares, not exceeding 10%, and obtaining
the necessary approvals in this regard.

Recommending to the General
Assembly to transfer an amount of 30
million UAE dirhams from the general
reserve to the accumulated losses

Recommending to the General
Assembly to approve the issuance of
bonds convertible into shares with a
value not exceeding 50% of the capital
according to a special decision and
offering it a private issurance after
fulfilling the conditions and
requirements in accordance with
Federal Law No. 2 of 2015 regarding
commercial companies and authorizing
the Board of Directors to negotiate
With the funding agencies or potential
investors on the terms of the issuance
in terms of the structural price, period,
guarantees and all other conditions and
authorizing the Board to approve the
issuance of several issues or one issue
with equal values for each issue, as well
as appointing a financial advisor and
authorizing him the right to use the
proceeds of the subscription to expand
business The company and the
financing of working capital and the
purchase of a group of investments and
real estate from all parties, including
related parties, after being evaluated
duly by specialized financial advisors
and the official approval of them as
high as it reach
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10- Approval of the recommendation to

the General Assembly by approving the
authorization of the Board of Directors
to expand the investment base of the
company by entering into partnerships
and medium-term investments within
the repayment program or converting
the receivables resulting from the
purchase of these investments into
bonds convertible into shares.

11- Approval of the recommendation to

the General Assembly to expand the
company's capital base by converting
current and future receivables into
capital or convertible bonds into
shares, provided that these receivables
or bonds do not exceed 50% of the
value of the company's capital.

12- Approval of the recommendation to

the General Assembly to authorize the
Board of Directors to complete financial
settlements on some outstanding
receivables, whether to clients or
related parties, in return for in-kind
assets that are duly evaluated in order
to ensure the collection of the
company's rights and authorize the
Board of Directors to sign final
clearances

13- Approval of the recommendation to

the general assembly to authorize the
Board of Directors to exit from some
existing investments with different
parties, including related parties,
whether through selling the company's
share to the other party or buying the
other party’s share whatever its value.
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14- Approval of the recommendation to
the General Assembly to authorize the
Board of Directors to purchase Major
shares in public shareholding insurance
companies outside the country and
authorizing the Board to determine the
value and terms of the deals.

15- Approval of the recommendation to
the General Assembly to authorize the
Board of Directors establish or
purchase an Islamic insurance company
inside or outside the country and
authorize the Board to take all
necessary measures.

16- Take the necessary measures to amend
the articles of association by a special
decision of the General Assembly in
accordance with what was stated in
Decree 26/2020.

17-Recommending to the General
Assembly to review and approve the
company's policy regarding
nominations and remuneration for the
Chairman and members of the Board of
Directors

18- Approval of authorizing the Board of
Directors to appoint representatives to
attend the General Assembly meetings
and vote on its decisions.

Yours Faithfully,
For Al Sagr National Insurance PSC

Abdel Muhsen Jaber
Director & GM >l
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