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Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, UAE

18 March 2021

Subject: Receipt of conversion notice and
notification of board of directors’ resolution
by circulation

The Board of Directors of DXB Entertainments
PJSC (the Company) would like to advise the
market that it has received a conversion notice
from Meraas Leisure and Entertainment LLC in
respect of the conversion of the outstanding
debt balance owing under the Company’s
senior debt facilities as at 28 February 2021
(including the amount of principal and accrued
interest outstanding) of AED4,271,318,024.33
(the Senior Debt) into 53,391,475,304 new
ordinary shares of par value AED1 each in the
share capital of the Company at a conversion
price of AEDO.08 per share. The conversion of
the Senior Debt was approved by the General
Assembly on 9 March 2021.

The Board also gives notice of its intention to
consider and adopt a written resolution by
circular on 23 March 2021, to issue the
necessary resolutions for the implementation of
the resolutions adopted at the general assembly
of the Company held on 9 March 2021, which
include: (1) approve the conversion of the
Senior Debt into 53,391,475,304 ordinary
shares of AED1 in the Company at a conversion
price of AEDO0.08 per share; (2) increase the
share capital of the Company by AED
53,391,475,304 to AEDG62,820,170,886; (3)
amend Avrticle 5/1 of the Articles of Association
of the Company; and (4) delegate to each of the
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Chalrman, the Acting Chief Executive Officer
and any other person delegated by them, jointly
or individually, the delegated authority to take
all steps and adopt all necessary resolutions as
may be required to implement the resolutions of
the  aforementioned  general  assembly
(including, without limitation, to implement the
conversion, the issue of the relevant conversion
shares and the amendment to the articles of
association of the Company (including
applying to the SCA for a certificate confirming
the increased share capital and approving the
listing of the new shares)).
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