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18 March 2021

H.E. Dr. Obaid Saif Al Zaabi

Chief Executive Officer

Securities and Commodities Authority
Abu Dhabi, UAE

Mr. Hasan Abdulrahman Al Sirkal
CEO- Chief Executive Officer
Dubai Financial Market

Dubai, UAE

Dear sirs,

Submitted through Efsah System

We would like to provide an update about the
recent procedures taken in relation to the
bankruptcy and liquidation application for Arabtec

Holding (PJSC) and certain subsidiaries.

First: A bankruptcy petition was submitted to the
Dubai Court by Arabtec Holding PJSC in addition to

the following subsidiaries.

1. Arabtec Construction LLC

2. Austrian Arabian Readymix Concrete Co. LLC
3. Arabtec Precast LLC

4. Emirates Falcon Electromechanical Co .

Second: In the court hearing dated 18/2/2021, the
bankruptcy judge decided to appoint an experts’
panel consisting of seven experts to look into the

bankruptcy application, whereas their task shall be
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limited to the preparation of separate reports for
each of the subsidiaries in addition to the
preparation of a consolidated report on the holding
company, and to evaluate its financial position, and
whether its in considered indebted, and the

possibility of restructuring.

Third: The experts convened the first meeting with
the legal representatives of Arabtec Holding PJSC
and the joining parties (Global Advocacy & Legal
Counsel). The matter is still under consideration
with the experts’ panel, whereas their report has

not been issued yet.

Fourth: On 1/3/2021 an application to join
additional two entities which are working under

the umbrella of the Holding company:

1- GSlI Steel Construction Contracting LLC

2- Gulf Steel Industries FZE

Yours faithfully,

Antoine Abi Rached
Group General Counsel & Company Secretary
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