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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date :

Mr. Hassan Abdulrahman Al-Serkal
Chief Executive Officer

Dubai Financial Market

Greeting,,,

Further to the disclosure dated 23/03/2021, it was
reported to us from our subsidiary, the First Takaful
Insurance Company, that it had received offers to
purchase a group of diversified and dispersed
investments through a specialized real estate company
licensed to practice real estate activities and had several
promising investment opportunities inside and outside
Kuwait, which is a related party (Member of the Board
of Directors) with an amount of 20,000,000 USD, and
it is currently studying a group of investments
proposed by the specialized company through the
specialized committees (Investment Committee and
Risk Committee) in preparation for taking the
appropriate decision for it, and that all these offers are
still under study so that the company chooses What is
appropriate and this essential information will be

updated as soon as any change occurs

Regards,
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Saleh Saleh Al-Selmi
Vice Chairman & C.E.O
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