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28 March 2021

Subject: Certificate announcing the
amendment of the articles of association of
DXB Entertainments PJSC

Within the framework of the Company’s
management’s keenness to adhere to the
principle of disclosure and transparency, we
confirm that the Securities and Commodities
Authority (the “SCA”) has issued a certificate
on 23 March 2021 (with an effective time of
close of business on 23 March 2021)
confirming that, after reviewing the resolutions
issued by the General Assembly Meeting of the
Company convened on 9 March 2021 and the
decision of the Board to approve the capital
increase of the Company from
AED9,428,695,582 to AED62,820,170,886, by
converting the outstanding debt balance owing
under the Company’s senior debt facilities as at
28 February 2021 (including the amount of
principal and accrued interest outstanding) of
AEDA4,271,318,024.33 into shares issued to
Meraas Leisure and Entertainment LLC at a
conversion price of 0.08 dirhams per share,
which results in the issuance of 53,391,475,304
new shares in the Company of AED 1 each, the
articles of association of the Company be
amended by:

(1) amending Article (5/1) of the articles of
association of the Company to read as
follows:
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“The issued capital of the Company has
been fixed at 62,820,170,886 Dirhams
divided into 62,820,170,886 shares with a
value of 1 Dirham for each share. All the
Company’s shares are fully paid, are of the
same class and are equal in their rights and
obligations.”; and

adding a new Article (66 bis) to the articles
of association of the Company to read as
follows:

“Mandatory Acquisition: Any person who
acquires a shareholding of 90% plus one
share in the issued share capital of the
Company has the right to enforce the
minority shareholders of the Company to
sell or swap all of the shares owned by
them in favor of such person pursuant to a
written notice given to the Company and
the relevant minority shareholders, in
accordance with the Law and the
Authority’s regulations in this regard.”
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