2 ENTERTAINMENTS

DREAMS WITHOUT BOUNDARIES

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, UAE

30 March 2021

Subject: Announcement of Unconditional
Date of the offer by Meraas

On 20 December 2020, Meraas Leisure and
Entertainment LL.C (“Meraas™) announced the
terms of a conditional cash offer to be made by
Meraas to acquire 100 per cent. of the issued
and paid up ordinary share capital of DXBE not
already held by Meraas (or Meraas Holding
LILC, a holding company of Meraas) (the
“Offer”). The full terms and conditions of the
Offer are set out in an offer document published
by Meraas and announced by DXBE on the
Dubai Financial Market (“DFM™) and on
DXBE’s website on 9 February 2021 (the
“Meraas Offer Document™). Definitions set
out in the Meraas Offer Document apply in this
announcement unless the context otherwise

requires.

Meraas has, on 30 March 2021 (the
“Unconditional Date™), confirmed in a letter to
DXBE that all of the Conditions have been
satisfied and that the Offer is unconditional in

all respects.

Meraas will, within three days after the
Date, settle the

consideration due to the accepting DXBE

Unconditional cash
Sharecholders through the relevant payment
method as registered with Dubai CSD for each
accepting shareholder. If an accepting DXBE
Sharcholder has not registered a payment
method with Dubai CSD, then the relevant
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DXBE Shares will still be transferred to Meraas
and the consideration attributable to such
accepting DXBE Shareholder will be held by
Dubai CSD on behalf of such accepting DXBE
Shareholder to be released on registration of an
appropriate payment method with Dubai CSD.
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