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Detailed analysis of accumulated losses

Date:

29/04/2021

Listed Company Name:

Al-Madina for Finance & Investment Company

Define the period of the financial

Annual financial — Dec 2020.

statements

Accumulated losses: KwD 28,738,795

Accumulated losses to capital ratio: | 70.60%

The main reasons leading to these ® Loss from Sale of investments in associates

accumulated losses and their

® Loss of the share of results of investments in associates.
history: ® Increase the provision for amount payable towards
purchase of investments properties.
®  Loss onre-measurement of ownership in a former
associate company.
Measures to be taken to address ®  Achieving growth in the company's revenues.
accumulated losses: ®  Achieving the operational efficiency of the company’s
assets.
®  Focus on restructuring the company'’s assets and

liabilities.

- K
y l/( /

Mohammad Khashab
Secretary of BOD

- nllaOf
jLoiimlg tiootl
SORFRANE AD PLESTMR

=
LA D




