Reference: UPP/CS/JK/2021-023
Date: 06" May 2021

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, UAE

After Greetings,

Subject: Resolutions of the 28™ Annual
General Assembly Meeting of the
Shareholders of Union Properties PJSC

Enclosed are the resolutions adopted by the
shareholders at the 28" Annual General Assembly
meeting of Union Properties PJSC that was held
on Thursday, 06/05/2021at 2:00 PM in Dubai
(Virtually) (2" Meeting)

Yours faithfully,
For Union Properties PJSC

Asem Al Jazzazi

Company Secretary \ 4,

Cc: Securities and Commodities Authority
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Items approved by the General Assembly

Granting the approval to delegate the Chairman of the Annual
General Assembly to appoint the rapporteur and the vote
collector

Ratification of the Directors’ Report concerning the activities
and financial status of the Company for the financial year ended
318 December 2020.

Absolving the Board of Directors for the financial year ended
31st December 2020.

Absolving the Auditors for the financial year ended 31st
December 2020

Appointment of Mazars to audit the financial statements for
year 2021 and determine their fees to be 690,000 AED.

Approving - in terms of Article 152 (3) of the UAE Federal Law
No. 2 0f 2015 - to allow the Chairman of the Board of Directors
and the Directors to participate in businesses which might be in
competition with the Company’s business.

Approve the remuneration policy for the Board of Directors in
accordance with the text of Article (29) of the Corporate
Governance guide for Public Joint Stock Companies attached to
the Chairman of the Authority’s Board of Directors Decision
No. (3 / R.M) for the year 2020, provided that it is effective as
of the financial year starting January 1st, 2021.

Approving the amendments on articles of the company’s
articles of association as per the following:

Definitions: amending the definition of related parties and the
definition of control; Articles (12), (1/14), (4/14), (16), (1/17)
(21), (A /29), (37), (41), (2/ 42), (1/47), (48), (50), (2/52),
(1/58), and (3/58) and authorize of the Board of Directors to
take All legal procedures and proceed with the necessary in this
regard,

Items not approved by the General Assembly

Not ratifying the Auditors’ Report for the financial year ended
31 December 2020.

Not ratifying the balance sheet and the profit and loss account
of the Company for the financial year ended 31st December
2020.

Not authorizing the Board of Directors to appoint (2)
representatives of the shareholders in the meetings of the
General Assembly and determine their fees.

Not approving the amendments on articles of the company’s
articles of association as per the following:
Article (40/1), (51/2) & article 64
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