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Chief Executive Officer -Dubai Financial Market

Greetings,

Cc

Securities and commodities Authority

Subject: Disclosure about dealing with Rumors and

news

With reference to the above subject, and to our
previous disclosures about K-Electric deal, and
regarding the inquiry raised by the CMA about what
has been circulating on social media recently about
the news of “Pakistani government's approval to sell
the K-Electric Company to the Shanghai Electric
Company”, we would like to confirm that This
approval was previously given by the Pakistani
government and since its beginning, and it has never
been objected by them, but there are some

negotiations with the Pakistani government to
overcome some obstacles related to the completion
of the deal, and the efforts are still being made to
reach satisfactory settlements for all parties. It is
worth mentioning that Shanghai Electric company is
sending intention form periodically (every 6 months).
NIND will make disclosures in case of any material

improvements.

Sincerely,

Ahmed M. Hassan

Chief Executive Officer
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