Dubai Islamic Bank

Ref. No.: HO/S&IR/045/2021

Date: 26 May 2021

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, United Arab Emirates

Subject: Clarification regarding Court
Ruling in favor of Dubai Islamic Bank on
NMC Case

Dear Sir,

With reference to the above subject, DIB
welcomes the judgment of the ADGM
Court issued on 24 May 2021. The
judgment is positive and has substantially
accepted DIB’s submission that the
ADGM Court had no jurisdiction to
entertain the NMC Joint Administrators’
application for certain orders in respect of
security interests held by DIB. DIB notes
that this matter is still subject to ongoing
legal proceedings, both in the ADGM
Court and the onshore Dubai and Sharjah
Courts. It would therefore be premature to
comment further at this stage.

Yours sincerely
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Salman Liaqat
Chief of Strategy & Investor Relations
Dubai Islamic Bank
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