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Subject: Outcomes of NIND's BOD Meeting Latia) zeilil @ poagall

We are pleased to inform you that the Board of Directors

held its meeting on Monday 1/11/2021 at 1.00pm (KT)
and approved the Interim Financial information for the

period ended 30/9/2021 (results form attached).

We are pleased to announce that the analyst conference
call which will be held through live webcast session on

Monday 8/11/2021 at 1.00 afternoon (KT).

Interested analysts may send an email to:

investor.relation@nig.com.kw to provide them with the

call instructions for attendance.

Sincerely,

Ahmed M. Hassan

Chief Executive Officer
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Form for disclosure of the results of the Board of Directors meeting

Date

1/11/2021

Name of the Listed Company

National Industries Group (Holding) (K.P.S.C.)

Date and day of the meeting:

Monday 1/11/2021

The starting time of the meeting 1.00 pm KT
The ending time of the meeting 1.30 pm KT
Number of board members present 8

Quorum achieved (%) 88.8%

Decisions / Resolutions of the meeting

Approved the Interim Condensed Consolidated
Financial information and review report for the
period ended 30/9/2021.

The Name of the Authorized Signatory

Designation

Signature and Date

Company’s Seal

Page 2 of 2

Ahmed M. Hassan

Chief Executive Officer
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Company Name

National Industnes Gféup (Holdmg)(l( P S C)

| Third quarter results Ended on

2021-09-30

LT L T

| Board of Directors Meeting Date

2021-11-01

Required Documents

| gisally gm ﬁuuam‘n :

Approved financial statements.
| Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement

2020 09 30
f R AR e s A AS 8N aalisey palal) (5 jlasll) i ila
| 226% (55,111,000) 69,652,000 Net Profit (Loss) represents the amount
? attributable to the owners of the parent Company
1 it all g Al pgudl (5l duay
‘ 226% 8 (37.7 $47.6 E Saile
¢ Gl ) wed Basic & Diluted Earnings per Share
4] glaiall ey |
5% 314,011,000 330,652,000 et
Current Assets
<l b tleal
8% 1,177,954,000 1,270,807,000 naallasd
Total Assets
A gaiall el gllaall
(13)% 406,781,000 353,497,000 L G0 e
i i o Current Liabilities
2l glhaall  Jlaa)
1% 717,097,000 727,042,000 et i#5: ™
Total Liabilities
AV A ) anbisay Aalad) AL G5 s Jan)
22% 325,186,000 396,818,000 Total Equity attributable to the owners of the
s Parent Company
Al ol ) e
277% 54,632,000 205,958,000 _
Total Operating Revenue
Al (5 jluall) i)l s
4279 32,576,000 106,449,000 4 :
B ( ) Net Operating Profit (Loss)
Gakaiy Y Galaiy Y Ghi Y & shaall JLal al ) /4680 jiall jilaal)
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 Al Ul A3 73 gad
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| Statement

2020-09-30 2021-09-30
AV AS il asbisey palad) (5 luall) o ) ila
188% 9,034,000 26,033,000 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
Company
daaaall g Al agudl (3 i) duay
185% i 6.2 17,7 raaleh e T OUR) )
Basic & Diluted Earnings per Share
. Alal) ol Y1 e
65% 47,936,000 79,251,000 :
Total Operating Revenue
Aozl (s jLall | la
115% 18,178,000 39,163,000 : . Sl Gorklh sl i
Net Operating Profit (Loss)

e Not Applicable for first Quarter

d_s‘ﬂ@_)llu.lnéglnlgy °

e Increase in Gross profit.
e Increase in income from Investments.
e Increase in share of results of associates.

Qe Jaxa gl e
L) e g M B e
JAdya 31 syl ] das By e

3,957,000

Financial Results Form 5
Kuwaiti Company (KWD)
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| Auditor Opinion

1. | Unqualified Opinion g 1
2. | Qualified Opinion 0 Liaia gl [ .2
3. | Disclaimer of Opinion 0 S el ane | 3
4. | Adverse Opinion 0 oSl sl | 4
In the event of selecting item No. 2, 3 or 4, i ana 4 513 52 48 a1 sl Jusy
the following table must be filled out, and this form is not iy oy ol Lo SaiSa 23 gl 130 ying ¥ g ¢ A J gandl
considered complete unless it is filled.
Gabiy Y
N/A
Gehiy Y
N/A
Gebi Y
N/A
Gabi Y
N/A
Financial Results Form 3 Aallall bl il 23 gl
Kuwaiti Company (KWD) (22 Ay S0 s il
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Corporate Actions

Lt dagdll

Gl Y Gaby Y Al Sy 5

~ N/A o . s N/A | Cash Dividends

Gk Y Gabu Y dnie agadd il 55
N/A N/A Bonus Share

ik ¥ G ¥ oAl ey 58
N/A N/A Other Dividend

Gk Y Gl Y zll s e
N/A N/A No Dividends

Gy Y RORRY SaaylsSle ORI JWdl el 3005
N/A N/A Issue Premium N/A Capital Increase

KON Gk Y Il Gl 5 i
N/A N/A Capital Decrease

|
L (SR i 5l
dgih gl cleliall Ae gasa
- S o dadea daal
(&) (i)

S Chief Executive Officer AhmedHMohammed
ik NP oies National Industries Assan
““"‘“9!";‘,!“]‘“‘“ Group (Holding)(K.P.S.C)

NI Group |
National industries broup
(SAK)
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2 g Aot il il g £ 81,0, - Auiaslll dila olf cilolivall A8 gazua
Gnanall ALY Ll yall Aal) e glasali
(A38aa jp2) 2021 eaipen 30

peaaall Sl Ao yall Lt of LY

(A dagiiall gt Al (A Aagtial) jed) A
e 30 S 30 i 30 saadaa 30
2020 2021 2020 2021
(Adae o) (ABha ) (A pe)  (Aaa )  rla)
<yl & 3 a1 oyl & 3l
74,999 80,396 27,183 27,950 Clagsalt
(64,427)  (65,015) (22,407)  (22,292) Clagpall il
10,572 15,381 4,776 5,658 Tl daga
(28,061) 100,670 18,846 41,441 5 ol laliaad (e (i) fbal )
7,844 19,641 816 7,582 12 Aya j Sy il (50 daaa
- 22 - 22 Ay Sl 5 e slaiadd G0 gy
(3,799) ) - . iy jLal ) i) Abslalt Lagll 4yl
- (18) - - Ay fie ol L gy (e B _jluns
1,503 1,567 471 533 als clal
2,146 2,316 620 359 s A) ittt y 32k
- 1,364 . 1,364 21 § e e A4S0 dafal e oy )
(5,627) (6,793) (1,730) (2,440) s s
(16,567)  (17,798) (5,517) (6,271) PREATE 'R L T R
(1,193) 217 280 24 a1 Blaall dan 55 (ge (plaad) /)l
(33,182) 116,569 18,562 48,272
(18,148)  (15,883) (5,806) (5,249) i g RS
- {4,917 - 4,165y 12 e ) A4 A ualissl
(587) (3,405) (104) (3,339 Al U gl y L pad dag aliad
- (1,581) - (1,581) el Lgy Jnitn o Al (J pocl A ialial
(51,917) 90,783 12,652 33,938 Luia) Ay plall 38 (e /70
(152) (449) (70) 123 f6 Lta ) Ay puzalt
§ 208 i oS Acuia’pa ( nadios Lud) 7t
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2y ) i) oy oS da e Aacs s
©95)  (4,465) (44 (2,651 w6 et il 8 515 3y e A
- (480) - - w4 syl palse plime | alaiga
(52,164) 85,389 12,538 31,164 B AR (B b/ g
108} Bt 5l (el /)l
(55,111) 69,652 9,034 26,033 A4S i Sl
2,947 15,737 3,504 5,131 § shiadl pb (ananll
(52,164) 85,389 12,538 31,164
(o SIhe (o paita Akl 5 pualia W) gl (5 oss) Aoy
_olELT)  ol476 olie2  pli1ny 7 PN
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1,177,954 1,187,339 1,270,807 JyaiTg ga2a
Al ddgtay rym-"
Jua.‘h.l

24,439 23,695 13,806 8 &gl L,n
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Al-Qatami, Al-Aiban & Partners
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P 0. BOX 2986 Safat 13030
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T+965-2244-3900/9
F+965-2243-8451
www.grantthornton.com.kw

Report on review of interim condensed consolidated financial information

To the board of directors of
National Industries Group Holding — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - KPSC (the “Parent Company”) and its Subsidiaries (together the
“Group”) as of 30 September 2021 and the related interim condensed consolidated statements of profit or loss,
statement of profit or loss and other comprehensive income, statement of changes in equity and statements
cash flows for the nine-month period then ended. Management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquities, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Repott on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Patent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month period ended 30
September 2021 that might have had a material effect on the business or financial position of the Parent

Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the provision of law no 7 of 2010 concerning the Capital Markets Authority and its related regulations during
the nine-months period ended 30 September 2021 that might have had a material effect on the business or
financial position of the Parent Company. :

K

o~

il

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Pattners

Kuwait
1 November 2021



Mationa! Indus trics Group Molding - KPS0 and Subsidisries
intevhn Condensed Consolidaied Financial Information
30 September 2024 (Unaudiied)

Interim condensed consolidated statement of profit or loss

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2021 2020 2021 2020
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD '000
Sales 27,950 27,183 80,396 74,999
Cost of sales (22,292) (22,407) (65,015) (64,427)
Gross profit 5,658 4,776 15,381 10,572
Income/(loss) from investments 5 41,441 18,846 100,670 (28,061)
Share of results of associates 12 7,682 816 19,641 7.844
Gain on partial disposal of associates 22 - 22 -
Change in fair value of investment properties - - - (3,799)
Loss on disposal of investment properties - - (18) -
Rental income 533 471 1,567 1,503
Interest and other income 359 620 2,316 2,146
Gain on disposal of indirect subsidiary 21 1,364 - 1,364 -
Distribution costs (2,440) (1,730) (6,793) (5,627)
General, administrative and other expenses (6,271) (5,517) (17,798) (16,567)
Gain/(loss) on foreign currency exchange 24 280 217 (1,193)
48,272 18,562 116,569 (33,182)
Finance costs (5,249) (5,806) (15,883) (18,148)
Impairment in value of associates 12 (4,165) - (4,917) -
Impairment in value of accounts receivables and
other assets (3,339) (104) (3,405) (587)
Impairment in value of assets classified as held for
sale (1,581) - (1,581) -
Profit/(loss) before foreign taxation 33,938 12,652 90,783 (51,917)
Foreign taxation 6a (123) (70) (449) (152)
Profit/{loss) before provision for KFAS, NLST,
Zakat and Directors Remuneration 33,815 12,582 90,334 (52,069)
Provision for KFAS, NLST and Zakat 6b (2,651) (44) (4,465) (95)
Directors Remuneration 14b - - (480) -
Profit/(loss) for the period 31,164 12,538 85,389 (52,164)
Profit/{loss) for the period attributable to:
Owners of the Parent Company 26,033 9,034 69,652 (55,111)
Non-controlling interests 5,131 3,504 15,737 2,947
31,164 12,538 85,389 (52,164)
Basic and diluted earnings/(loss) per share
attributable to the owners of the Parent
Company 7 17.7 Fils 6.2 Fils 47.6 Fils  (37.7) Fils

The notes set ont on pages 9 to 23 form an integral part of this interims condensed consolidated financial information.
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laisrim Comirnood Consolidaied Fimancict Ldormation
30 Soptemper 2025 (Unoodited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2021 2020 2021 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD '000
Profit/(loss) for the period 31,164 12,538 85,389 (52,164)
Other comprehensive (loss)fincome:
Items to be reclassified to profit or loss in subsequent
periods:
Exchange differences:
- Exchange differences arising on translation of foreign
operations (4,346) 1,275 (4,135) (759)
Share of other comprehensive (loss)/income of
associates
- Change in fair value (225) 1,061 (111) (2,229)
Total other comprehensive (loss)/ income to be reclassifled
to profit or loss in subsequent periods {4,571) 2,336 (4,246) {2,988)
ftems not to be reclassified to profit or loss In subsequent
petlods:
Defined benefit pian actuarial gain/(losses) 190 (658) 236 {44)
Net changes in fair value of investments in equity
instruments designated at FVOCI {26,330) 4,684 (7,688) 31,001
Share of other comprehensive income/{loss) of
associates 3,749 (5,791) 5,236 (B,765)
Tatal other comprehensive floss)/income not belng
reclassified to profit or loss In subsequent periods (22,391} (1,863} {2,216) 24,192
Total other comprehensive {loss)lincome for the
period (26,962} 473 (6,462) 21,204
Total comprehensive income/(loss) for the period 4,202 13,011 78,927 (30,960)
Total comprehensive incomel{loss) for the period
attributable to:
Owners of the Parent Company 9,535 7.642 - 64,066 (38,904)
Non-controlling interests (5,333) 5,369 14,861 7,944
4,202 13,011 78,927 (30,960)

The noter set out on pages 9 to 23 form an integral pari of this interim condensed consolidated financial information.
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Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2021 2020 2020
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000

Assets

Bank balances and cash 8 60,456 50,011 33,052
Short-term deposits 8 34,077 9,394 11,439
Assets classified as held for sale 4,294 6,312 8,370
Accounts receivable and other assets 58,236 56,918 55,968
Inventories 36,500 34,819 40,152
Financial assets at fair value through profit or loss 10 393,171 313,472 314,186
Financial assets at fair value through other

comprehensive income 11 191,190 230,918 234,049

Right of use of leased assets 8,121 9,642 6,108
Investment properties 56,928 60,260 57,399
Investments in associates 12 328,410 315,602 316,717
Property, plant and equipment 89,349 90,144 90,779
Goodwill and other intangible assets 10,075 9,847 9,735
Total assets 1,270,807 1,187,339 1,177,954
Liabilities and equity

Liabilities

Due to banks 8 13,806 23,695 24,439
Accounts payable and other liabilities 75,041 72,936 73,737
Borrowings and bonds 13 623,402 612,190 604,183
Provisions 14,793 15,296 14,738
Total liabilities 727,042 724,117 717,097
Equity attributable to owners of the Parent Company

Share capital 14 149,924 142,784 142,784
Share premium 122,962 122,962 122,962
Treasury shares 14 (23,406) (30,375} (30,375)
Cumulative changes in fair value 18,295 36,469 35,698
Other components of equity 15 28,008 32,816 32,616
Retained earnings 101,035 22,253 21,501
Equity attributable to owners of the Parent Company 396,818 326,909 325,186
Non-controlling interests 146,947 136,313 135,671
Total equity 543,765 463,222 460,857
Total liabilities and equity 1,270,807 1,187,339 1,177,954

e A .
Sa’ad Mohammed Al-Sa'ad Ahmad. ammed Hassan

Chairman

The notes set ont on pages 9 to 23 form an integral part of this interim condensed consolidated financial information.

Chief Executive Officer



