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Financial highlights for nine il 1Y) Aandl) gt ALal) uililh il

month ended Sep 2021 were as 12021 ale (s B

under:

e Revenues at AED 2,394 k) ab 3 Ggale 2,304 @lal Y caly o
million .

e Booked sales of AED 4.1 kel aa 3 ke 4.1 3 gaaal) Claall dad o
billion

8039 4,400 g5 asludi a1 @

e Deliveries of c. 4,400 units o
Akl ab o ke 12,7 Gnadlaal) (48 dad @

e Shareholders’ equity of

e Total Assets of AED 21.2
billion

DAMAC Properties Dubai Co PJSC 2 Bom (g8 R ) . 3 R il el 28,5 e
(DFM: DAMAC) (‘DAMAC” or the (A" 51 "DAMACY) ("DAMAC” Se)ll caat Ll
"Company"), announced financial results = =i ¢ Lt (3! dadll 5e23l L) Lol oo
for the nine month ended September Skl a0y Oale 2,394 Aady Sl dlaes 2021
2021, reporting Revenue of AED 2,394  adud cails () ¢ S la) at 5o Jhle 4,7 4y 5 ) sane Clanaa g
million, Booked sales of AED 4.1 billion (o A5 4,400 s

and deliveries of ¢.4,400 units in Dubai.

Gross profit of AED 707 million was ) e ar e L
15% lower than similar period last year's "2 O3l 707 2 8 Lllasl by 35,50 (Sll 1 B

gross profit of AED 828 million. Gross & = 28 S L.:j‘{l‘“s‘of‘“ﬁ Osle 828 e (il
Margins improved from 22.7% margins & S @8l G f %15 Ry Jil sl e pualall olad
last year to 29.6% in the current period ¥ bl pladl e A5V Aaill e SV JMS %22.7 e
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due to product mix. Net losses for the
period stood at AED 481 million vs
losses of AED 931 million last year,
which were mainly due to lower revenue
recognition and higher selling and
general admin expenses resulting from
higher booked sales reported during the
period.

As of 30 September 2021,
Shareholders’ equity stood at AED 12.7
billion whereas Total Assets were
reported at AED 21.2 billion. Company
also reported gross debt of AED 2.7
billion (Dec’20: AED 3.2 billion) and non-
escrow Cash and Bank balance of AED
1.7 billion as at 30 September 2021.

The property market has picked up
following the launch of Expo 2020 and
the UAE’s successful handling of the
Covid pandemic. DAMAC remains
cautiously optimistic of this current
positive trajectory and plans to adopt a
mature and balanced approach when
bringing new product to market.

It has launched two projects in the past
two months, Cavalli Tower overlooking
Palm Jumeirah and its third master
community, DAMAC Lagoons which
have garnered a lot of interest from
customers.

DAMAC has always been close to its
customers, but the pandemic has
brought it closer than ever before. It has
taken their needs and interests into
consideration when planning new
projects and hopes to continue to serve
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