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Statement of amendment to the Articles of
Association of the Dubai Financial Market (PJSC)
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Text BEFOR amendment in English

Article No. (18)
Company’s Management

The Company is managed by a Board of Directors
consisting of seven members, who are elected by
the General Assembly of the shareholders by a
cumulative secret vote, which meets the conditions
stipulated by the Company Law, Authority Law and
its related executives decisions as modified from
time to time, provided that the majority members
of the Board of Directors are independent and non-
executive directors, who have practical experience
and technical skills for the benefit of the Company,
and in all cases when selecting non-executive
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Text AFTER amendment in English

Article No. (18)
Company’s Management

1. The Company is managed by a Board of
Directors consisting of nine members, who are
elected by the General Assembly of the
shareholders by a cumulative secret vote, which
meets the conditions stipulated by the
Company Law, Authority Law and its related
executives decisions as modified from time to
time, provided that the majority members of
the Board of Directors are independent and
non-executive directors, who have practical
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directors as Board members of the Company, the
member must be able to allocate sufficient time and
attention to his membership and that this
membership does not represent a conflict with
his/her other interests.

In all cases, the majority of the Board of Directors,
including the Chairman, must be citizens of the
State

experience and technical skills for the benefit of
the Company, and in all cases when selecting
non-executive directors as Board members of
the Company, the member must be able to
allocate sufficient time and attention to his
membership and that this membership does not
represent a conflict with his/her other interests.

In all cases, the majority of the Board of
Directors, including the Chairman, must be
citizens of the State
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