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Date: 28 October 2021

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, UAE

Dear Sir,

Subject: Notification by Damac Properties Dubai Co.
PJSC of receipt of amended offer document and
acceptance and transfer form

Pursuant to the announcement made by Damac
Properties Dubai Co PJSC (“Damac”) dated 9 June
2021 of the receipt of the offer document (“Offer
Document”) in relation to an offer for 100% of the
issued and paid up ordinary shares of Damac (“Offer”)
by Maple Invest Co Ltd (“Maple”), Damac now
announces that on 28 October 2021 it has received an
amended Offer Document (“Amended Offer
Document”) providing further details of the Offer and
an acceptance and transfer form in relation to the
Offer (“Acceptance and Transfer Form”).

The Amended Offer Document and Acceptance and
Transfer Form are attached to this announcement.

It is also announced that the Offer will be open for
acceptance by Damac shareholders from 29 October
2021 by completion and return of an Acceptance and
Transfer Form in accordance with the instructions
contained within it.

Kind regards,

Ahmed Fiala
Board Secretary
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Head Office: Registered Details:

Executive Heights, Barsha Heights  Damac Properties Dubai PIJSC
Commercial Register No.300068
Capital: AED 6,050,000,000

P.O. Box 2195, Dubai, UAE
Tel: 04 373 1000

Fax: 04 332 1961

Website:
www.damacproperties.com
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MAPLE INVEST CO LIMITED

(Incorporated in the British Virgin Islands)
Commercial Registration Number 1831613

AMENDED OFFER DOCUMENT

Maple Invest Co Limited’s conditional offer to acquire up to 100% of the issued and paid up
ordinary shares of DAMAC Properties Dubai Co PJSC subject to a minimum acquisition of
90% of the issued and paid up ordinary shares of DAMAC Properties Dubai Co PJSC for cash
consideration of AED1.40 per DAMAC Properties Dubai Co PJSC share

In the event that the offer was accepted by shareholders in DAMAC Properties Dubai Co PJSC
holding 11.573% and their shares are sold to Maple Invest Co Limited, then the ownership of
the offeror in DAMAC Properties Dubai Co PJSC will reach 90%, and accordingly it will be

entitled to a mandatory acquisition of the remaining 10% in DAMAC Properties Dubai Co
PJSC in accordance with Article (292) of the Commercial Companies Law and Article (11) of
the M&A Rules

Important: If you are in doubt about any aspect of this Offer Document, you should consult a financial
advisor licensed by the Securities and Commaodities Authority.

If you have sold or otherwise transferred all of your DAMAC Shares (other than pursuant to the Offer),
please send this Offer Document at once to the purchaser or transferee or to the bank, stockbroker, or
other agent through whom the sale or transfer was effected for delivery to the purchaser or transferee.
However, the foregoing documents must not be forwarded or transmitted in or into any
Restricted Jurisdiction (as defined below) or in or into any jurisdiction where to do so would
constitute a violation of the relevant laws in that jurisdiction. If you have sold or transferred only
part of your holding of DAMAC Shares, you should retain this Offer Document and consult your
professional adviser.

DISCLAIMER STATEMENT

The Securities and Commodities Authority and the Dubai Financial Market shall not be liable for the
content of this Offer Document and shall not submit any confirmation in relation to the accuracy or
completeness thereof, and hereby expressly disclaim any responsibility for any loss arising from the
content of this Offer Document or from relying on any part thereof.

This Offer Document is dated 28 October 2021

MAPLE INVEST CO LIMITED

Legal Advisor to the Offeror Receiving Agent

Freshfields Bruckhaus Deringer LLP Argaam Capital

Freshfields Bruckhaus Deringer

DAMAC Shareholders wishing to accept the Offer must respond with a completed Acceptance
and Transfer Form, so as to be vreceived by electronic submission at
damactenderoffer@argaamcapital.com or as otherwise set out in the Acceptance and Transfer
Form no later than 2:00PM on 25 November 2021.




DECLARATION

MAPLE INVEST CO LIMITED AND ITS BOARD OF DIRECTORS ACCEPTS FULL
RESPONSIBILITY FOR THE CORRECTNESS AND ACCURACY OF INFORMATION
CONTAINED IN THIS OFFER DOCUMENT. TO THE BEST OF THE KNOWLEDGE AND
BELIEF OF THE BOARD OF DIRECTORS OF MAPLE INVEST CO LIMITED, WHICH HAS
TAKEN ALL REASONABLE CARE TO ENSURE THAT SUCH IS THE CASE, THE
INFORMATION CONTAINED IN THIS OFFER DOCUMENT IS IN ACCORDANCE WITH THE
FACTS AND CONTAINS NO OMISSIONS OF ANY MATERIAL FACTS LIKELY TO AFFECT
THE IMPORTANCE AND COMPLETENESS OF THIS OFFER DOCUMENT.

STATEMENT FROM MAPLE INVEST CO LIMITED

This Offer Document has been prepared by Maple Invest Co Limited in accordance with the Decision
of the Chairman of the SCA Board of Directors No. (18 / R.M) of 2017 Concerning the Rules of
Acquisition and Merger of Public Shareholding Companies and the Administrative Decision No. (62 /
R.T) of 2017 Concerning the Technical Requirements for Acquisition and Merger Rules, to provide
information to the shareholders of DAMAC Properties Dubai Co PJSC in connection with the offer
made by Maple Invest Co Limited to acquire up to 100% of the issued and paid up ordinary shares of
DAMAC Properties Dubai Co PJSC subject to a minimum acquisition of 90% of the issued and paid
up ordinary shares of DAMAC Properties Dubai Co PJSC.



TO ACCEPT THE OFFER

DAMAC Shareholders wishing to accept the Offer must complete, sign and return the Acceptance and
Transfer Form accompanying this Offer Document as soon as possible and, in any event, so as to be
received by electronic submission at damactenderoffer@argaamcapital.com or as otherwise set out in
the Acceptance and Transfer Form no later than 2:00PM on 25 November 2021 (or such later date as
may be notified by Offeror to DAMAC).

Further guidance on the procedures for acceptance of the Offer are set out in the Acceptance and
Transfer Form accompanying this Offer Document.

If you have any questions relating to the procedure for acceptance of the Offer, please contact the
Receiving Agent on +971 (0)4 507 1770 between 8:00AM and 5:00PM from Sunday to Thursday. The
Receiving Agent cannot provide advice on the merits of the Offer nor give any financial, legal or tax
advice.

You are advised to read the whole of this document carefully.

THE OFFER OPENING DATE WILL BE 29 OCTOBER 2021 AND THE
OFFER CLOSING DATE IS 2:00PM ON 25 NOVEMBER 2021.



IMPORTANT INFORMATION

This Offer Document has been prepared in connection with a conditional offer (the Offer) made by
Maple Invest Co Limited (Maple) to acquire up to 100% of the issued and paid up ordinary shares of
DAMAC Properties Dubai Co PJSC subject to a minimum acquisition of 90% of the issued and paid
up ordinary shares of DAMAC Properties Dubai Co PJSC (the Offeree or DAMAC), on the terms and
conditions set out in this Offer Document. This Offer becomes unconditional only if the Conditions
Precedent are fulfilled or waived, where applicable, as set out in section 2.8 (Conditions Precedent to
the Offer) of this Offer Document.

If at the time you receive this Offer Document, and prior to providing your Acceptance, you have sold
all your shares in DAMAC, you should immediately hand this Offer Document to the person to whom
the shares have been sold, or to the person authorized by DAMAC or DFM or other agent through
whom the sale was made to effect the sale or transfer in favor of the person to whom the shares have
been sold. However, this document should not be forwarded to or distributed in any jurisdiction where
such transfer would constitute a violation of the relevant laws in such jurisdiction. If you have sold only
part or otherwise transferred only part of your shares in DAMAC, you should retain this document.

This Offer Document has been prepared in compliance with the provisions of the M&A Rules and the
M&A Technical Rules.

This Offer to DAMAC Shareholders resident in or citizens of countries other than the United Arab
Emirates may be affected by the laws of their respective country of residence or citizenship and shall
not be deemed to be an Offer in any jurisdiction where the Offer would violate the laws of such
jurisdiction. All DAMAC Shareholders wishing to accept the Offer must satisfy themselves as to the
due observance of the laws in the jurisdictions relevant to them, including the receipt of any necessary
governmental consent or the payment of any taxes due.

The information in this Offer Document pertaining to DAMAC has been prepared based on publicly
available information.

No person has been authorized to provide any information or make any representation on behalf of the
Offeror other than as indicated in this Offer Document.

The information contained in this Offer Document is correct as of the date of this Offer Document. Any
new material information will be published and announced promptly as a supplement to this Offer
Document in accordance with the provisions of the M&A Rules.

IMPORTANT: If you are in any doubt about the contents of this Offer Document and the aspects
of the Offer, you should consult a financial advisor licensed by SCA.

This Offer Document shall be available on DAMAC's website at
https://www.damacproperties.com/en/investor-relations by no later than 12:00PM on 29 October 2021.
Except in respect of DAMAC's audited consolidated financial statements for the financial years ended
31 December 2018, 31 December 2019 and 31 December 2020, neither the content of any website of
DAMAC nor the content of any website accessible from hyperlinks on any such website is incorporated
into, or forms part of, this document and no person accepts any responsibility for the contents of such
websites.

This Offer Document has been prepared in both English and Arabic. The English is an unofficial English
translation of the formal Offer Document published in the Arabic language. No reliance should be
placed on this English translation, which may not entirely reflect the official Arabic language Offer
Document.



FORWARD LOOKING STATEMENTS

This Offer Document contains words or phrases such as ‘will’, ‘aim’, ‘expect’, ‘anticipate’, ‘forecast’,
‘estimate’, ‘intend’, “future’, ‘objective’, ‘project’, ‘should’, and similar expressions or variations of
such expressions which are “Forward-Looking Statements”. Such Forward Looking Statements are
based on assumptions and should not be construed as being indicative of the actual events which will
occur or a guarantee of future performance.

PRESENTATION OF FINANCIAL AND OTHER INFORMATION

DAMAC's audited consolidated financial statements for the three years ended 31 December 2018, 31
December 2019 and 31 December 2020 are prepared in accordance with IFRS. Save where expressly
stated otherwise, financial information incorporated by reference into this document as set out in section
5 (DAMAC’s Financial Statements) has not been independently verified by the Offeror. Save as
disclosed otherwise, all financial information is set out in AED.

NO PROFIT (OR LOSS) FORECASTS OR ESTIMATES

No statement in this Offer Document is intended as a profit (or loss) forecast or profit (or loss) estimate
and no statement in this document should be interpreted to mean that earnings or earnings per DAMAC
Share for the current or future financial years would necessarily match or exceed the historical published
earnings or earning per DAMAC Share or to mean that DAMAC's earnings in the first twelve (12)
months following the Offer, or in any subsequent period, would necessarily match or be greater than
those of DAMAC for the relevant preceding financial period or any other period.

DATES AND TIME

All references to dates and times shown in this Offer Document are to the Gregorian calendar and UAE
time, respectively, unless otherwise stated.
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1 EXPECTED TIMETABLE OF PRINCIPAL EVENTS

The following dates are indicative only and will depend, among other things, on whether (and the dates
on which) the Conditions Precedent are satisfied.

Event Time and/or Date

Notification of the Intention 8 June 2021
Publication of the Offer Document 9 June 2021
Publication of the Amended Offer Document 28 October 2021
Publication of DAMAC’s Offeree Circular 28 October 2021
Offer Opening Date 29 October 2021
Offer Closing Date 2:00PM on 25 November 2021
Offer Acceptance/Rejection Announcement Date 28 November 2021
Offer to be declared unconditional in all respects® Expected to be on or around 5
December 2021
Settlement Date Expected to be on or around 8
December 2021
Expected dispatch of the Mandatory Acquisition Notices to During December 2021
all remaining DAMAC Shareholders
All DAMAC Shares re-registered in the name of the Shortly following expiry of the
Offeror Mandatory Acquisition Notice
Period
Notes
Q) DAMAC Shareholders should note that the Offer will not be capable for further Acceptances once it is declared

unconditional in all respects.

) Subject to satisfaction of all Conditions Precedent.

If you have any questions relating to the procedure for acceptance of the Offer, please contact the
Receiving Agent on +971 (0)4 507 1770 between 8:00AM and 5:00PM from Sunday to Thursday.



2. THE OFFER

The Offeror refer to the Intention dated 8 June 2021 whereby the DAMAC Board of Directors were
notified of the Offeror’s intention to make an Offer to the DAMAC Shareholders to acquire their shares
in DAMAC.

The details of the Offer are set out below.

2.1 SECURITIES FOR WHICH THE OFFER IS MADE

The Offer is to acquire DAMAC Shares that comprise no less than 700,176,808 DAMAC Shares that
represent 11.573% and up to 1,305,176,807 DAMAC Shares that represent 21.573% of DAMAC’s
issued and paid up share capital, of a nominal value of AED1.00 each. The Offer is exclusive of the
Ultimate Offeror’s Shareholding.

The Offer, if completed, will result in the Offeror becoming the legal owner of all the acquired DAMAC
Shares together with all rights and interests associated with such ownership, including entitlement to
profits.

The DAMAC Shares shall be acquired by the Offeror under the Offer on the basis that the DAMAC
Shares are paid up and free from all liens, charges, equities, encumbrances, options, rights of pre-
emption and any other third party rights and interests of any nature whatsoever and together with all
rights now and hereafter attaching or accruing to them, including, without limitation, voting rights and
the right to receive and retain in full all dividends and other distributions (if any) declared, made or
paid, or any other return of value (whether by reduction of share capital or share premium account or
otherwise) made, on or after the date of this Offer Document.

2.2 THE OFFEREE

DAMAC is incorporated in the United Arab Emirates under commercial registration number 300068 as
a Public Joint Stock Company whose ordinary shares are listed on the DFM.

DAMAC is a property development company, based in Dubai, that operates locally and internationally
providing residential, commercial and leisure properties. DAMAC has presence in the United Arab
Emirates, Saudi Arabia, Qatar, Jordan, Lebanon, Oman and the United Kingdom.

DAMAC has an issued and paid up share capital of AED6,050,000,000 divided into 6,050,000,000
ordinary shares with a nominal value of AED1.00 each.

2.3 THE OFFEROR
Maple is incorporated in the British Virgin Islands under commercial registration number 1831613.

Maple is 100% legally and beneficially owned by DICO International Projects Company Limited
(DICO International), a company incorporated in the British Virgin Islands under registration number
364485. The shares in DICO International are 100% legally and beneficially owned by the Ultimate
Offeror. During the course of the Offer, the Ultimate Offeror will continue to hold the full legal and
beneficial interest in Maple.

The Ultimate Offeror is the founder of DAMAC, Mr. Hussain Sajwani.
2.4 CONSIDERATION FOR THE OFFER

The consideration for the Offer is the Offer Price, being AED1.40 per DAMAC Share.



Assuming that all DAMAC Shareholders (excluding the Ultimate Offeror’s Shareholding) avail to the
Offer, the total value of the Offer will be AED1,827,247,530.

The Offer Price has been determined in accordance with Article 6 of the M&A Rules. Therefore, the
Offer Price is not less than the higher of:

@) the market price of DAMAC Shares on the date of the Amended Offer Document, being, at the
time the Amended Offer Document is published, AED1.250;

(b) the closing price of DAMAC Shares on the day preceding the date of the Amended Offer
Document, which was AED1.250;

(c) the average price of DAMAC Shares during the three (3) months period preceding the date of
the Amended Offer Document, which is AED1.240;

(d) the highest price paid by the Offeror for acquiring DAMAC Shares during the twelve (12)
months period preceding the date of the Amended Offer Document. In this respect, the Offeror
confirms that neither it, the Ultimate Offeror nor any of the Associated Group Members have
acquired DAMAC Shares during the twelve (12) months period preceding the date of the
Amended Offer Document.

DAMAC Shareholders should note that the Offer Price of AED1.40 per DAMAC Share set out in
the Amended Offer Document is final and is not subject to further amendment, whether upwards
or downwards, at any time following the publication of the Amended Offer Document.

2.5 SHAREHOLDERS ELIGIBLE FOR THE OFFER

DAMAC Shareholders whose names appear in the DAMAC Share register on the date of this Offer
Document will be eligible to receive the Offer.

2.6 SETTLEMENT OF THE OFFER

On 28 November 2021 (or another date announced by the Offeror), the Offeror will announce the initial
acceptance results of the Offer. Subject to the Offer being declared unconditional in all respects (which
will be announced by the Offeror following satisfaction (or waiver by the Offeror, as applicable) of all
Conditions Precedent) (the date of such announcement being the Unconditional Date), the Offeror will
within three days after the Unconditional Date settle the cash consideration due to the accepting
DAMAC Shareholders through the relevant payment method as registered with Dubai CSD for each
accepting DAMAC Shareholder. A DAMAC Shareholder may, at any time prior to the Unconditional
Date, update such DAMAC Shareholder's payment method via DFM eServices at www.dfm.ae. If a
DAMAC Shareholder has not registered a payment method with Dubai CSD, then the relevant DAMAC
Shares will still be transferred to the Offeror and the consideration attributable to such DAMAC
Shareholder will be held by Dubai CSD on behalf of such DAMAC Shareholder to be released on
registration of an appropriate payment method with Dubai CSD.

No other modes of payment shall be effected and all settlement shall be net of any bank or related
charges. All charges such as wire transfer charges, processing fees, collection charges, foreign currency
conversion charges, managers cheque charges, special clearing changes shall be borne by the DAMAC
Shareholder.

2.7 FINANCING OF THE OFFER AND CASH CONFIRMATION

The cash consideration payable under the Offer will be financed through financial resources available
to the Offeror.



The Offeror has received credit approvals from international lending banks, in addition to a
confirmation from an entity registered in the UAE and licensed by SCA indicating that the Offeror has
the necessary financial resources to implement the full cash consideration of the Offer.

2.8 CONDITIONS PRECEDENT TO THE OFFER

The implementation of the Offer will be subject to the fulfilment or waiver, where applicable, of the
following Conditions Precedent. For the avoidance of doubt, the Offer shall not become unconditional
unless the below Conditions Precedent are fulfilled or waived by the Offeror:

@ Receipt of the Requisite Acceptances.

(b) The Offeror having obtained all regulatory consents or approvals required for undertaking the
Offer, including any consents or approval required from SCA and the DFM.

(©) No Material Adverse Effect having occurred prior to the Unconditional Date.

The Offeror (as the sole beneficiary of the Conditions Precedent) reserves the right to waive, in whole
or in part, all or any of Conditions Precedent above.

Each of the Conditions Precedent is regarded as a separate condition and shall not be limited by
reference to any other condition.

DAMAC Shareholders and/or potential investors of DAMAC should note that the Offer is subject
to the satisfaction or waiver of the Conditions Precedent and conditional upon, the Offer
becoming or being declared unconditional in all respects. Accordingly, the Offer may or may not
become unconditional. Shareholders and/ or potential investors of DAMAC should therefore
exercise caution when dealing in the securities of DAMAC. Persons who are in doubt as to the
action they should take should consult their licensed professional advisers.

2.9 SQUEEZE OUT, DELISTING AND RE-REGISTRATION

Following completion of the Offer, the Offeror intends to notify the SCA that it will exercise its right
under the M&A Rules and Commercial Companies Law to mandatorily acquire all DAMAC Shares
held by DAMAC Shareholders who have not accepted the Offer in order to attain 100% ownership of
the entire issued and paid up share capital of DAMAC. The price per share that will be paid pursuant to
the Squeeze Out will be the same price paid under the Offer (AED1.40 per share). If exercised the
Squeeze Out will apply to all DAMAC Shares, whether pledged or subject to any other form of security
or attachment (such as court order). It is the responsibility of the relevant DAMAC Shareholder to
coordinate with any third party holding or benefitting from such pledge, security or form of attachment
as to the consequences of the DAMAC Shares held by such person being transferred to the Offeror
pursuant to the Squeeze Out and the Offeror will accordingly not be responsible for the consequences
of the Squeeze Out on any DAMAC Shareholder.

At the same time, it is expected that DAMAC will apply for a suspension of trading in DAMAC Shares.
In order to exercise the Squeeze Out, the Offeror intends to dispatch the Mandatory Acquisition Notices
to all remaining DAMAC Shareholders (excluding the Ultimate Offeror and the Associated Group
Members) who have not accepted this Offer, giving notice of the Offeror's intention to exercise its rights
under the M&A Rules and Commercial Companies Law and compulsorily acquire all remaining
DAMAC Shares (not yet owned by Maple, the Ultimate Offeror or the Associated Group Members).

On expiry of the Mandatory Acquisition Notice Period, all remaining DAMAC Shares (not yet owned
by Maple, the Ultimate Offeror or the Associated Group Members at such time) will be re-registered in
the name of the Offeror in DAMAC's share register. Whether or not you have completed an Acceptance



and Transfer Form prior to the expiry of the Mandatory Acquisition Notice Period, your DAMAC
Shares will be re-registered in the name of the Offeror on that date.

Following expiry of the Mandatory Acquisition Notice Period, the Offeror will settle any cash
consideration due to the remaining DAMAC Shareholders through the relevant payment method as
registered with Dubai CSD at DFM by any such remaining DAMAC Shareholder. However, if you do
not select a payment method with Dubai CSD at DFM prior to the expiry of the Mandatory Acquisition
Notice Period, you may face significant delays in receiving the price payable to you for your shares.

If a DAMAC Shareholder has not registered a payment method with Dubai CSD, then the relevant
DAMAC Shares will still be transferred to the Offeror and the consideration attributable to such
DAMAC Shareholder will be held by Dubai CSD on behalf of such DAMAC Shareholder to be released
on registration of an appropriate payment method with Dubai CSD.

2.10 ACCEPTANCE IRREVOCABLE

Upon a DAMAC Shareholder submitting the completed Acceptance and Transfer Form in accordance
with the process set out in this Offer Document, the Acceptance becomes irrevocable and cannot be
withdrawn by that DAMAC Shareholder either in whole or in part except after the lapse of 14 days
from the Offer Closing Date, being 8 December 2021, and only in the event that the Offer did not
achieve the Requisite Acceptances during the Offer Period.

211 TAX

The tax consequences for DAMAC Shareholders pursuant to the transaction contemplated by the Offer
depend upon the shareholders' individual circumstances. DAMAC Shareholders should therefore
consult their own tax advisers as to the particular tax consequences on them of accepting the Offer.

2.12 RIGHTS OF THE DAMAC SHAREHOLDERS
All DAMAC Shareholders will have equal rights and liabilities arising from, or in relation to, the Offer.
2.13 ACCURACY AND FAIRNESS STANDARDS

The highest accuracy and fairness standards were observed in the content of this Offer Document.



3.1
(@)

(b)

(©

(d)

3.2

3. FURTHER TERMS OF THE OFFER
ACCEPTANCE PERIOD

The Offer will initially be open for acceptance until 2:00PM on the Offer Closing Date. The
Offeror reserves the right (other than as may be required by the SCA) at any time or from time
to time to extend the Offer Period beyond that time and to make consequential changes to other
dates referred to in this Offer Document and the Acceptance and Transfer Form, subject to the
approval of the SCA. If the Offeror exercises such right, it shall make an announcement stating
the revised Offer Period.

Following the Offer Closing Date, the Offeror may continue to receive Acceptances from
DAMAC Shareholders who have not accepted the Offer by the Offer Closing Date.

Although no revision of the Offer is contemplated, if the Offer is revised, it shall remain open
for Acceptance for a period of at least 14 days (or such other period as may be permitted by the
SCA) after the date on which the Offeror publishes revised offer documentation. Except with
the consent of the SCA, the Offeror may not revise the Offer or publish any revised offer
documentation after 13 December 2021, or if later, the date which is 14 days before the last
date on which the Offer can become unconditional.

Although no revision is contemplated, if the Offer is revised (in its original or previously revised
form(s) and either in its terms or conditions or in the value or form of the consideration offered
or otherwise), the benefit of the revised offer shall be made available to a DAMAC Shareholder
who has accepted the Offer. The Offeror reserves the right to treat an executed Acceptance and
Transfer Form relating to the Offer (in its original or any previously revised form(s)) which is
received (or dated) after the announcement or issue of any revised offer as a valid acceptance
of the revised offer.

ANNOUNCEMENTS

Following the Offer Closing Date, the Offeror shall make an appropriate announcement in the UAE
stating the number of DAMAC Shares, respectively, for which acceptances of the Offer have been

received.
3.3 GENERAL
@) The Offer will lapse unless all the Conditions Precedent set out in section 2.8 (Conditions

(b)

(©

Precedent to the Offer) have been fulfilled by midnight on 16 December 2021, or such later
date as the Offeror may decide (subject to the approval of the SCA) and if the Offeror exercises
such right it shall make an announcement stating such date.

Settlement of the consideration to which any DAMAC Shareholder is entitled under the Offer
will be implemented in full in accordance with the terms of the Offer without regard to any lien,
right of set-off, counterclaim or other analogous right to which the Offeror may otherwise be,
or claim to be, entitled as against such DAMAC Shareholder.

The Offer Price shall be the only amount payable by the Offeror in connection with the
acceptance of this Offer or in connection with any eventual Squeeze Out. For the avoidance of
doubt, the Offeror will not be responsible for any taxes, costs or expenses that a DAMAC
Shareholder may incur in connection therewith, including, but not limited to, any costs of any
advisers and/or brokers, any banks charges or any costs / losses / taxes incurred in relation to
the conversion of the Offer Price into a foreign currency or otherwise.
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(@)

(h)

(i)

)

The Amended Offer Document and all Acceptances thereof and all elections thereunder or
pursuant thereto and all contracts made pursuant thereto and action taken or made or deemed
to be taken or made under any of the foregoing shall be governed by and construed in
accordance with UAE Federal Law as applicable in the Emirate of Dubai. The making of an
Acceptance by a DAMAC Shareholder will constitute the making by such shareholder of the
representations, warranties and agreements and the provision of the undertakings as detailed in
the Acceptance and Transfer Form, his submission, in relation to all matters arising out of or in
connection with the Offer and the Acceptance, to the jurisdiction of the Courts of Dubai and his
agreement that nothing shall limit the rights of the Offeror to bring any action, suit or proceeding
arising out of or in connection with the Offer and acceptance in any other manner permitted by
law or in any court of competent jurisdiction.

Any accidental omission to dispatch this Offer Document or any notice required to be given
under the terms of the Offer to, or any failure to receive the same by, any person to whom the
Offer is made or should be made shall not invalidate the Offer in any way or create any
implication that the Offer has not been made to any such person.

The Offeror reserves the right to treat Acceptances of the Offer and/or elections pursuant thereto
as valid if received by or on behalf of either of them at any place or places or in any manner
determined by them otherwise than as stated herein.

The Offer extends to any DAMAC Shareholders other than overseas shareholders to whom this
Offer Document and any related documents, may not have been dispatched or by whom such
documents may not be received and such shareholders may obtain copies of those documents
at DAMAC's website at https://www.damacproperties.com/en/investor-relations. The Offeror
reserves the right to notify any matter in relation to this Offer, including the making of the
Offer, to all or any DAMAC Shareholders with a registered address outside the UAE (or whom
the Offeror knows to be nominees, trustees or custodians for such persons) by announcement
in the UAE or paid advertisement in a daily newspaper published and circulated in the UAE, in
which event such notice shall be deemed to have been sufficiently given notwithstanding any
failure by a DAMAC Shareholder to receive such notice and all references in this document to
notice, or the provision of information in writing, by the Offeror, and/or its respective agent
and/or public relations consultants shall be construed accordingly.

The Offeror reserves the right to make such alterations, additions or modifications as may be
necessary or desirable to give effect to any purported acceptance of the Offer, in accordance
with the terms of the Acceptance and Transfer Form.

All references in this document to any statute or statutory provision shall include a statute or
statutory provision which amends, consolidates or replaces the same (whether before or after
the date hereof).

Any DAMAC Shareholder who has pledged or otherwise subjected his DAMAC Shares to any
form of security or attachment (such as a court order) must contact the bank or entity in whose
favour the DAMAC Shares have been pledged or any other security over the shares has been
granted or attached and obtain written clearance from that bank or entity to transfer those
DAMAC Shares to the Offeror. The written clearance (or a certified copy thereof) must be
lodged with the Acceptance and Transfer Form, otherwise, those DAMAC Shares may not be
transferred to the Offeror and the Offer may not have been accepted in respect of such DAMAC
Shares. However, DAMAC Shareholders and pledgees should bear in mind that the Offeror

11
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(1)

(m)

34
(@)

(b)

intends to exercise its rights to Squeeze Out any DAMAC Shares (not yet owned by the Offeror
or its affiliates at the relevant time).

If a DAMAC Shareholder lodges an Acceptance and Transfer Form in respect of DAMAC
Shares, but subsequently transfers any or all of its DAMAC Shares to a third party prior to the
Offer Closing Date, its Acceptance and Transfer Form in respect of such transferred DAMAC
Shares will be deemed invalid and it will not have accepted the Offer in respect of such
transferred DAMAC Shares.

The Receiving Agent will compile and maintain a register of those DAMAC Shareholders who
have accepted the Offer setting out the names of such shareholders (the Register of
Acceptances), the number of DAMAC Shares in respect of which an Acceptance and Transfer
Form has been duly completed, and the shareholders' investor numbers. The Receiving Agent
will deliver to the Dubai CSD the Register of Acceptances promptly following the Offer
Closing Date (being 25 November 2021) and before the Unconditional Date (expected on 5
December 2021).

The Receiving Agent shall not be held liable or responsible for any late submissions, incorrect,
erroneous or misleading information which is submitted with Acceptance and Transfer Forms
or any SCA or Dubai CSD rejected but delivered Acceptance and Transfer Forms.

OVERSEAS DAMAC SHAREHOLDERS

DAMAC Shareholders in Restricted Jurisdictions should inform themselves about and observe
any applicable legal requirements. It is the responsibility of any such shareholders wishing to
accept the Offer to satisfy themselves as to the full observance of the laws of the relevant
jurisdiction in connection therewith, including the obtaining of any governmental, exchange
control or other consents which may be required, the compliance with other necessary
formalities and the payment of any issue, transfer or other taxes or duties due in such
jurisdiction. Any such shareholder will be responsible for any issue, transfer or other taxes or
other requisite payments by whomsoever payable and the Offeror, and any person acting on its
behalf, shall be fully indemnified and held harmless by such shareholder for any such issue,
transfer or other taxes or other requisite payments as the Offeror, and any person acting on its
behalf may be required to pay. If you are a DAMAC Shareholder resident in a Restricted
Jurisdiction and you are in any doubt about your position, you should consult your professional
adviser in your relevant jurisdiction.

In particular, unless otherwise determined by the Offeror and permitted by applicable law and
regulation, the Offer is not being made, directly or indirectly, in or into or by the use of the
mail, or by any means or instrumentality (including, without limitation, telex, facsimile
transmission, telephone, internet or other forms of electronic communication) of interstate or
foreign commerce, or by any facilities of a national securities exchange of, a Restricted
Jurisdiction and the Offer cannot be accepted by any such use, means or instrumentality or
otherwise from or within a Restricted Jurisdiction. Accordingly, this document, and any
accompanying document are not being, and must not be mailed or otherwise forwarded,
distributed or sent in, into or from a Restricted Jurisdiction to any resident or national of a
Restricted Jurisdiction, including (without limitation) to DAMAC Shareholders with registered
addresses in a Restricted Jurisdiction or to persons whom the Offeror knows to be trustees,
nominees or custodians holding DAMAC Shares for such persons. Persons receiving such
documents (including, without limitation, trustees, nominees or custodians) must not distribute,
send or mail them in, into or from a Restricted Jurisdiction or to any resident or national of a
Restricted Jurisdiction, or use any such instrument for any purpose directly or indirectly in
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3.5

connection with the Offer and so doing may invalidate any related purported Acceptance of the
Offer. Persons wishing to accept the Offer must not use mails of a Restricted Jurisdiction or
any such means or instrumentality for any purpose directly or indirectly related to acceptance
of the Offer or such election.

The Offeror reserves the right to investigate, in relation to any Acceptance, whether the
representation and warranty set out in paragraph 8 of the notes of the Acceptance and Transfer
Form could have been truthfully given by the relevant DAMAC Shareholder and, if such
investigation is made and, as a result, the Offeror cannot satisfy itself that such representation
and warranty was true and correct, such acceptance may not be valid.

Neither the Offeror nor any agent or adviser or general manager of the Offeror or any person
acting on its behalf shall have any liability to any person for any loss or alleged loss arising
from any decision as to the treatment of Acceptances of the Offer, pursuant to the provisions of
this section 3.4 (Overseas DAMAC Shareholders) or otherwise in connection therewith.

If, in connection with the making of the Offer, notwithstanding the restrictions described above,
any person (including, without limitation, custodians, nominees and trustees), whether pursuant
to a contractual or legal obligation or otherwise, forwards this document or any related offering
documents in, into or from a Restricted Jurisdiction or uses the mail of or any means or
instrumentality (including without limitation facsimile transmission, electronic mail or
telephone) of interstate or foreign commerce of, or any facility of a national securities exchange
of, a Restricted Jurisdiction in connection with such forwarding, such person should: (i) inform
the recipient of such fact; (ii) explain to the recipient that such action may invalidate any
purported acceptance by the recipient; and (iii) draw the attention of the recipient to this section
3.4 (Overseas DAMAC Shareholders).

PURCHASE OF DAMAC SHARES OUTSIDE THE OFFER

Maple and the Ultimate Offeror reserve the right to purchase DAMAC Shares outside the Offer in
accordance with the M&A Rules and applicable laws.

Maple and the Ultimate Offeror have received SCA’s approval to purchase DAMAC Shares on-market
outside the Offer, during the Offer Period, provided that:

(@)

(b)

(©
(d)

(€)

3.6

such purchases shall only commence after a special independent disclosure is made in that
respect on the DFM one day before the commencement of such purchases;

such purchases commencing after DAMAC discloses the independent valuation price on the
DFM,;

such purchases will be concluded at a price equal to the Offer Price;

such purchases being concluded at a price equal to the Offer Price and are conducted and settled
in accordance with the applicable DFM and SCA rules and regulations; and

Maple and the Ultimate Offeror adhere to any applicable disclosure requirements with respect
to such purchases.

DOCUMENTS AVAILABLE ON WEBSITE

Copies of the following documents shall be, or will be, made available on DAMAC's website at
https://www.damacproperties.com/en/investor-relations until the end of the Offer:

(@)

the Offer Document;

13



(b) the Amended Offer Document;
(c) the Intention;

(d) the Acceptance and Transfer Form;

(e) reports and consolidated financial statements of DAMAC for the years ending 31 December

2018, 31 December 2019 and 31 December 2020; and
()] the DAMAC Offeree Circular.

The content of the website referred to in this Offer Document is not incorporated into and does not form

part of this Offer Document.
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4. THE OFFEROR
41 THE ULTIMATE OFFEROR

The Ultimate Offeror is the beneficial acquirer under the Offer and is undertaking the Offer through the
Offeror. The Ultimate Offeror beneficially owns 100% of the interest in the Offeror.

The Offeror is 100% legally and beneficially owned by DICO International. The shares in DICO
International are 100% legally and beneficially owned by the Ultimate Offeror.

The Ultimate Offeror is the founder of DAMAC, Mr. Hussain Sajwani.

Prior to the date of the Intention, the Ultimate Offeror held the position of Chairman of the DAMAC
Board of Directors. As at the date of the Intention, in line with the applicable governance rules in the
United Arab Emirates, and in line with international best practices, the Ultimate Offeror resigned his
seat at the DAMAC Board of Directors and confirms that as at the date of the Intention he has no
representation at the DAMAC Board of Directors.

4.2 HOLDING STRUCTURE OF THE ULTIMATE OFFEROR

The Ultimate Offeror owns 78.427% (inclusive of the Associated Group Members’ ownership) of the
issued and paid up share capital of DAMAC. The following table depicts the shares owned or controlled
by the Ultimate Offeror in DAMAC as at the Last Practicable Date (being 27 October 2021):

Shares Currently Owned or Controlled in DAMAC

Holding Entity

Ownership % No. of Shares
Ducat Invest Co Limited 4.500 272,250,000
Equity Invest Co Limited 4.500 272,250,000
Speciality Invest Co Limited 4.500 272,250,000
Maple Invest Co Limited 4.500 272,250,000
Datamark Investments Co. L.L.C. 9.250 559,625,000
Bluebay Investments Co. L.L.C. 4.500 272,250,000
Willys Invest Co. L.L.C. 4.500 272,250,000
Integrity Investments Co. L.L.C. 4,500 272,250,000
Business Pioneers Investment Co. 9.250 559,625,000
L.L.C.
Royal Palace Investment L.L.C. 4.500 272,250,000
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Shares Currently Owned or Controlled in DAMAC

Holding Entity

Ownership % No. of Shares
Generations Investment Co. L.L.C. 4.500 272,250,000
Link Lines Investment Co. L.L.C. 4.500 272,250,229
Seville Investment Co. L.L.C. 4.500 272,250,000
Premium Investment L.L.C 4.215 255,029,120
Total 72.215 4,369,029,349
Palm Hills Invest Co Limited 3.772 228,224,677
Mohamed Habib Mohamed Ali Kokar 2.439 147,569,167
Total 6.211 375,793,844
Cumulative Total 78.427 4,744,823,193

4.3 DEALINGS

The Offeror confirms that neither it, the Ultimate Offeror nor any of the entities and individuals
identified in the above table have dealt in any DAMAC Shares during the six (6) months period
preceding the date of the Offer Document.

4.4 POST-ACQUISITION STRATEGY

After a long period of assessment, the Ultimate Offeror has concluded that the advantages of DAMAC
returning to private ownership outweigh the benefits of the company maintaining a public listing. The
Ultimate Offeror believes a delisting from the DFM is in the best interests of DAMAC which remains
committed to further developing the real estate sector in the UAE as part of its medium to long term
strategy, leveraging its extensive track record and experience over the last twenty years locally and
internationally.

Following the successful implementation of the Offer and acquisition of shares, the Offeror intends to
maintain DAMAC’s commercial registration and trade name.

The Offeror will, in due course, following the successful implementation of the Offer, and subject to
the Squeeze Out, commence the process of de-listing the shares of DAMAC from DFM and converting
DAMAC into a Private Joint Stock Company or a Limited Liability Company.
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DAMAC will continue to operate under normal course of business and maintain its operations, where
disruption to or cessation of any significant line of operations of DAMAC is not expected to occur as a
result of the proposed acquisition of shares under the Offer.
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5. DAMAC’S FINANCIAL STATEMENTS

The following table sets out financial information in respect of DAMAC. The documents referred to in
the table are incorporated into this document by reference. If you are reading this document in hard
copy, please enter the web addresses below in your web browser to be brought to the relevant document.
If you are reading this document in soft copy please click on the web addresses below to be brought to
the relevant document.

Information incorporated Source of Web Address

by reference into this Offer Information
Document

Report and Consolidated DAMAC
Financial statements for the
year ended 31 December 2018

Report and Consolidated DAMAC
Financial statements for the
year ended 31 December 2019

Report and Consolidated DAMAC
Financial statements for the
year ended 31 December 2020

https://www.damacproperties.com/en/investor-
relations
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6. GLOSSARY

Words and expressions not otherwise defined in this Offer Document have, unless the context otherwise
requires, the following meanings:

Acceptance the acceptance of this Offer by a DAMAC Shareholder by signing the
Acceptance and Transfer Form and submitting the same to the
Receiving Agent within the Offer Period as per the procedures
prescribed in this Offer Document and the Acceptance and Transfer
Form

Acceptance and Transfer the acceptance form accompanying this Offer Document for DAMAC
Form Shareholders to accept the Offer

AED Dirham, the lawful currency in the United Arab Emirates
Amended Offer Document the Offer Document as amended on 28 October 2021

Associated Group the individuals and corporations identified in section 4.2 (Holding

Members Structure of the Ultimate Offeror) of this Offer Document who have
entered into legal undertakings with the Offeror under which they grant
the Offeror (directly) and the Ultimate Offeror (indirectly) control over
all the shares they legally or beneficially own in DAMAC’s issued and
paid up share capital

Business Day a day (other than a Friday or Saturday) on which banks are open for
general business in the United Arab Emirates

Commercial Companies UAE Federal Law No. 2 of 2015 concerning commercial companies of
Law the UAE (as amended by Federal Decree Law No. 26 of 2020)

Conditions Precedent the conditions set out in section 2.8 (Conditions Precedent to the Offer)
of this Offer Document

DAMAC DAMAC Properties Dubai Co PJSC, a public joint stock company
incorporated in the United Arab Emirates and registered under
commercial registration number 300068

DAMAC Board of the board of directors of DAMAC
Directors

DAMAC Offeree Circular the offeree circular prepared by DAMAC in accordance with
applicable law, including the recommendation of the board of directors
of DAMAC to the DAMAC Shareholders in connection with the Offer

DAMAC Shares 6,050,000,000 issued shares of DAMAC with a nominal value of
AED1.00 each in the capital of DAMAC

DAMAC Shareholders holders of DAMAC Shares
DFM Dubai Financial Market, PJSC

Dubai CSD Dubai Central Securities Depository LLC, a limited liability company,
being an independent legal entity to perform central depository
services solely owned by Dubai Central Clearing and Depository
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Intention

Last Practicable Date

Legal Advisor

M&A Rules

M&A Technical Rules

Mandatory  Acquisition
Notice

Mandatory  Acquisition
Notice Period
Maple

Material Adverse Effect

Offer

Holding LLC, incorporated in Dubai, UAE with its head office at
World Trade Center, Mezzanine Floor, Rashid Tower, P.O. Box 9700,
Dubai, UAE

the notification of intention to make an Offer issued by the Offeror to
the DAMAC Board of Directors on 8 June 2021

the last date prior to the dispatch of the Offer Document to the
DAMAC Board of Directors for the purpose of ascertaining certain
information contained herein

Freshfields Bruckhaus Deringer LLP

decision of the Chairman of the SCA Board of Directors No. (18 / R.M)
of 2017 concerning the rules of acquisition and merger of public
shareholding companies

administrative decision No. (62 / R.T) of 2017 concerning the technical
requirements for acquisition and merger rules

the notice to be dispatched to all remaining DAMAC Shareholders
(other than Maple, the Ultimate Offeror or the Associated Group
Members) following completion of the Offer to notify such DAMAC
Shareholders of the Offeror’s decision to exercise its rights pursuant to
Avrticle 11(2) of the M&A Rules and Article 292 of the Commercial
Companies Law to pursue the Squeeze Out and acquire all remaining
DAMAC Shares (not yet owned by Maple, the Ultimate Offeror or the
Associated Group Members)

the period commencing on date of dispatch of the Mandatory
Acquisition Notice and ending on the period 60 days thereafter

Maple Invest Co Limited, a company incorporated in the British Virgin
Islands and registered under commercial registration number 1831613

means any event, occurrence or change in circumstances occurring
after this Offer Document which individually, or when aggregated with
all such other events, occurrences or changes, has or could reasonably
be expected to: (i) have a material adverse effect on the business,
assets, liabilities, financial position, profitability or prospects of (as
applicable) DAMAC,; or (ii) directly prevent or materially impede or
delay the consummation of the Offer (including any court or regulatory
authority order or direction, or other form of valid objection to the
Offer or completion of any of the Conditions Precedent, preventing or
impacting the Offer, its implementation or any of the steps required to
effect completion of the Offer

the conditional offer made by the Offeror to acquire up to 100% of the
issued and paid up ordinary shares of DAMAC subject to a minimum
acquisition of 90% of the issued and paid up ordinary shares of
DAMAC for the Offer Price per DAMAC Share

20



Offer
Acceptance/Rejection
Announcement Date
Offer Closing Date
Offer Document
Offer Opening Date

Offer Period

Offer Price

Offeree
Offeror

Receiving Agent

Requisite Acceptances

Restricted Jurisdiction

SCA

Settlement Date

Squeeze Out

UAE
Ultimate Offeror

Ultimate
Shareholding

Offeror’s

the date falling on or around the Offer Closing Date by which the
results of the Offer, as to Requisite Acceptances, will be communicated
to the DAMAC Shareholders

2:00PM on 25 November 2021 (or as otherwise notified by the Offeror
to DAMAC)

the offer document prepared in relation to the Offer, dated 9 June 2021,
as amended by the Amended Offer Document

the date from which the completed Acceptance and Transfer Forms
will be received by the Receiving Agent, being 29 October 2021

the period beginning on the Offer Opening Date and ending on the
Offer Closing Date

means the cash offer by the Offeror, to acquire up to 100% of the issued
and paid up ordinary shares of DAMAC subject to a minimum
acquisition of 90% of the issued and paid up ordinary shares of
DAMAC, for cash of AED1.40 per DAMAC Share

DAMAC

Maple, on behalf of itself, the Ultimate Offeror and including the
Associated Group Members

Argaam Capital Limited, being the entity appointed by DAMAC which
is authorized to receive Acceptance and Transfer Forms in accordance
with the terms thereunder and the Offer Document

the valid Acceptances that are received in respect of DAMAC Shares
that represent at least 90% of the total issued share capital of DAMAC
at the time of the Offer Closing Date

any jurisdiction where extension or acceptance of the Offer would
violate the law of that jurisdiction

the Securities and Commodities Authority

the date falling within 3 days after the Unconditional Date whereby
DAMAC Shareholders participating in the Offer will receive their
payment in cash

the acquisition by the Offeror pursuant to the M&A Rules and Article
292 of the Commercial Companies Law of any DAMAC Shares not
acquired by the Offeror pursuant to the Offer (not yet owned by Maple,
the Ultimate Offeror or the Associated Group Members)

the United Arab Emirates
Mr. Hussain Sajwani, a United Arab Emirates national

the Ultimate Offeror’s shareholding in DAMAC, being (i) the legal and
beneficial ownership, whether directly or indirectly, as at the date of
this Offer Document, of 4,369,029,349 shares that represent 72.215%
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Unconditional Date

of DAMAC’s issued and paid up share capital; and (ii) the control it
exercises, whether directly or indirectly, as at 11 September 2021,
through a set of legal undertakings obtained from the Associated Group
Members over 375,793,844 shares that represent 6.211% of
DAMAC s issued and paid up share capital

the date on which the Offeror announces that all of the Conditions
Precedent have been satisfied (or waived by the Offeror, as applicable)
and that the Offer is unconditional in all respects

22



Jrsaill g J sl £ gad
Ji a ha g pdiall (2 ) (o iy
Al aga) (10 %100 (o) oy Lo (Ao 3 gaiadld e 58 i) s 48
328 9490 Ao M gaialy Ua ) £.a,00 (o3 4 Jlal) dlala 48yl Ae ghaall g 5 jiaall
2B £ A b (0 A lad) Alala AS il de ghaall g 3 jaadl) Ayalad) agudl) e A
= g J\Bal) Slala 48 & ‘ag.u\ Cra afs JSI Akl a2 )2 1.400 o_dd ¢4 Ji\da
€.a.0k

wa ) J sl sl jal

i el 138 383 5l g sl Al s ladal sl Ji sl J sl 23 g poiind g all J ol @

Slals 48 58 agnl @llad i€ 135 () Jsll Jsailly Jsil) s ai i el A4S a0 agd ala e

Il g3 5a1 e oS JLtall pgut) lals an @55 e pmandl i il el and A0 a ) 38V
dasaill

ol el 55 38l ol jludial) e ey 3138yl O sl 73 gai 8530 5l Cilaglaall el 8 o
Jas) S Aliny aiiewal) 138 A B3 ) g claliail) 381 B . paad) J s Silel ja) g Jasaill 5 J sl 73 ga
Jasaill g J gl zdgad

~lus sf damactenderoffer@argaamcapital.com e 55 Sy il Gk e (J) ) puan
2021 s 53 25 )l | jes 2:00 debudl sbcadl e ga b 22N JS 5 ) 2l Jygal) g J sal) 23 g

ey A e Gah ol L2021 2 5S) 28 gl paal) e 33,050 Asadll Jag pill (a jall pady e
38 gl g J sl 23 gai (B imal) 1D Ll (i pall aiisay Ledy ya3 &5 Al Slallaiadl)

Gp +971 (0)4 507 1770 e 2D US 50 St oa i o all s el jaly (3lati Aliad 440 clal cl€ 13)
Gl U 3o iy B sihall s 231 S 51 oS Y el ) 2331 s o elisa 5:00 5 Ll 8:00 el
A 5 A 18 o Blla s ) e ol i Y




il aSile iy s o) ) ol @l S ol aSial (IS 13 5 o) giaa 1 I oLaN) aSule g Al aly Alioual) 138
G el 5 oS alall Jisall ) liid) 5 igall il (e 4y 58 dle b i) e J geanll (il o 3l
Al e

Slo Wy AS,H 0 G @isdl e (diadls Jsl gisel e gis) el s s
a3 A https://www.damacproperties.com/en/investor-relations

Alala 4 54 aabisal @lldg <2021 258 29 (el Slala A L5 abue JB8 (e J sl Gl (o pall &5
e ya) 23 &5 2021 53S0 28 F b Ml (20 (5 a8 laly A8 45 8 Jhaill (33le) oy )l 8 LS Cpalaisdl)
) siie aa G EYL J gl 5 J sl 73 gai 36l ity oial m yall J 58

(San 5 o i b Lgioke ] a5 il 23 53 (o Ay pal) 5 A 3l Al JLaS) Slile nyg (s yall U5l
Sl Sy aEl Gk oo (JaYl s G dgald by ol Ascasall claglall e
sladl 2o ga (2SN U 5 A b Jasaill 5 J sl 23 g il 5l damactenderoffer@argaamcapital.com
Zo apai lala A4S 55 cadlisal Sy Cam 2DEWY) IS5 Ol sie (paniad &5 2021 aad 53 25 &)l | jeks 2:00
_oUJigﬂ‘)ﬂ\‘gdﬂ)ﬂ\‘gd)ﬂ\

Gl (23 Bsms B e Jhaill o e plaa 5y 8 4} o (38 5 Gl cdapaliy Jy gadll 5 J sl 23 5a3 JWaS) J3A e
Loy (o pall il ) @by A8 55 agaly (3laty Lasd

sl sle Gl 31 30 saind @lld g 2 Laai¥) 5 3 sata¥) 2o ) 8 sy 4 G jlan (i yall adie o Fing ¢ yadl JWS) 2z
308 ol yualiaa) a8 by g (e g @l 8 il (o yall adie o Juse 4S8 AS gladll ye) @llala 48y agd (e
o) 13 Ja Al 13) Slala A8 55 8 Slegad Cile ghae/ilia a2

o) | sl al ) lala AS 8 catlise (e o a5 J gl 3as a3l (& ) paiul) 8 (3adly @llala 4S5 Jadins
o)t (e (i pall Lila Yl b g uil) 3 anill & minga a S i pall 33 ) g ) Jlay Jd (4

138 Jagaill g J o) zigad (a5 5o o) Juad pie g
498 Ala B L) calha aSile cpatid o MAS) aSile Gty A 21 ol Gl ad) iy deSa 6l Al oS )
Abg) Al ad e oS Gald Jliua AT e jldien gf gl A< Al gl jldiaal) (e dald
e wa ) s (e T Jusaill Jsll (o Ash
HTTPS://IWWW.DAMACPROPERTIES.COM/EN/INVESTOR-RELATIONS




138 Jagaill g i) 3 ad Jlasion) A3

(Bl 5 o gy JaSiiawg) olial (s 58 LeS 23 gl JLaSinl (o
aia e ja IS5 138 Jy sl 5 sl 7353 (3 Jy a5 J sl 23 s lalizay) 5 im gal) atise alSal panad a3

(Aol g g o Jastieal) Coalasal) aga) (ala) Jalad ALalsl) (o skindl) o) sindl g (sLlacil) )

G aeu) dals 3

[o3mall /30l e Y (e ans)
(<

Al

....................................................................................... O sl
........................................................ A ledll syl Joa Caill) o,

A adl L) Ao G raiall) 360 jLaY) 4y 5l Adlday
..................................................................................... (3aaal)
........................................................................... DAl lsa a8
...................................................................... 2 G gl el ad )

Al ael dals 4

538l J3all) Lt Y (slans¥) ans)
(<

ALY

....................................................................................... Ol sl
........................................................ Aledll sl A cailed) o8,

A pall LYl A5 (A Gaiall) Al jLaY) 4 sl Ay
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (32l
........................................................................... Dl sa o8
...................................................................... 2 G s el o8

Jawsall (25l 5f) U5V ) Jals 1
Y (slass¥) ansl
(s

)

........................................................ Al il oA a8,

Ll LY A s (A Graiall) Al LaY) & sl A8Uay
..................................................................................... (32l

........................................................................... Dl s a8
...................................................................... o G A yaltianal) G

S agu) Jals 2

5280l 3all) Lt Y (slans¥) ansy)
(;Lsm

........................................................ A kel 5l oA gl o,

gl LY A3 (b (il A0 LY g5l 8Ly
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (3aadll

........................................................................... Dl )sa o8
...................................................................... 2 G s el o8

alal ALalsl) cpglially (slawdll) andl - (aall J ol
Claall agudy)

QST ellala 384 8 gl gans (3l Lok sl sl
sl sl agnd) ddla i 5 anad 03 YA g 1 sl
&) dilaa) daimly Gigpay Jad) Y1 e el
GAY GBSt aeul) s men (slesd) aud

(1535 Q) Oalasall

< U Jasi




Ol Jsil Ua

Ayl Gila o B s

AT i a s

A Al a2 o paydand 52 G ol o ey 33

................................................................................... Al

1d8 (e Allias/ ) puas B
OO OO UUUUUURUUOIUOURUOTI I - P I X <
ettt snessssesenenennen OB SH)/ p2all a8 63

L 233l 21 50)

olball (g0 Gow Al Bada iS5 S8 (s Ciptiaal) (C paliiunal)

e ol il ol i) clain 0S5 UY8 (o el A58 sl (5 Shas (01 patinall e I
e A el 5l o5 Gl il S

ansdll 138 a8 55 Aaly A8l aalsa (o A amall sl (Al Bdall 2385 e e
oeality 31a% Lo 13 Jygall 5 il 3 s i (pe 10 5l b Jpwalill e
Al Gy il

s o] s OS U8 (o 38 oz ey

Osie s (o) anl z13 oa s cdaase gl Jala e A 138 Ja sl 5 J sl 23 53 o 53 5 13
Il adhy ) (Gl (il

Ol b el g Jady 43l i 5 duonsd Sy 5 8 52 (o 21 ) (g Jnsa gl Jalas IS e oy 2l
s Tpen agle Gand Olansa 5 (58 Jlio gl Glala dsa g Alla 35 caadl)

ilagd g}

oty 2 modll B adsll dlle g a Bl Jsdl
aen) Glala s e Gang (S e agad Slls 35a
(hels) dala il e 5l S a1 13) 5 53l (S il
oaddll Aiay (slawl) aulzl ) cllsd (ol agusd)
e gy (S S o sl i) J il iy M) (Gl
s s Javse sged Jala e 2 i pal) iy s 6
b 35l laliadl G Lol Uil dadlall e

6 daiall

il dignilly Jsil) gises w458 Y s
s i) Vgaldal G5 dmam g oy (5315 clgia
o o g A8 B Ge sl @i Alla iy s AY
s padd IS o a5 A8 )8 U8 e dndi 55 e el
Jid Loy 0 Agala 5l S5, of Sy sl Ul 3500 e
SdlaYl cabay) Jo g LY o i el sfaad 5

.6 dsiall

ped dala (sf e A paall Ji Bais IS5 6 e
& 0sSa Jsaadl JeSs )5 2 guall @i of Alaa 8,58
1 dyailly Jsill zdsell Clalial) (e 10 5l

ALY 3 atiad) e ghaas (3latall 5

Gl ezl U 2 moall B sl 1)
3,10 Clilaall s Clagadl) a8 Gl et 3
sl s J ) 73 g lalia) (00 85l

Boshae o gl (8 drsadl s Sl 350 53 jland

<L'\h&§3




IR B Cpranlual)

coliol a yall (3 Mans" ol ol a5 Al 135 138 Ju gl 5 J sl 3 a3 Claliiagd (se 8 5l b Lo w,ﬁmniauu.g\, Clagaill as o jld e i€ 13 obial ayjall 3 Mand" 213 (a0

llacall s Cilagaill 038 et 3 Gl riatnd

5 shaall Jgdll B paliiy)

Lealdati Al llanall 5 Cilagadll apaii e jad ye K1)
aalie A dygailly Jsll 3 ga3 Dlaliay) (e 8 5 _jadll
Gsﬁjluaﬂlmw@adffjlmgdsl(l)
b ol Ala b @it f S Jygasll s Jpal
Lod p22nd ol ol ()5 5 5hme A G 4l )
Qilasy 850 ol 550005 5 sems o g ym pally 31as
Y Gl s e olld 8 Lag) slal ol Ay of 5 2500
cailedly uSHll s (gAY 2 ally uSU eanl)
Gond g gl 5f dm D) gl Aaall 5 jlaall (s iyl
S elil (z) 545 shaa il ga (5l b e AL (3153
d,.;él\ zisal b e soshaae A gl Gl zola
pensly ey L ol 5 oo el sl iy Ay il
oyl il 23 sa1 Ly Jadi A Sllala 38 5
a2 Jaa (5508 e Gl e ity WG S WS,
U gl ol e gasally Glhi L Gl
ls dasaill 5 J sl 3 gad Jla ) oy o 4l () 5 65 shana
b sl 2l (el Clatise e dla ) i
5 il 65 ) shae A5 (5T g ol () Sl (A 5 AT ALk
gl dile cnd b shas Ap Gl g A e pa
B el G e s o8 Q1135 3 gl B e
Caaal 135 cblacall  Culagal) o3a ciadd 8 Gl riaiud
IS G pal) Ll Gl el S8 (3 el b

Al L Caae 5 (5598l el e craia

< Ui Jasi




sl agasl) Jala 8 (g0 Ladid da 55 ang colial i o 58 Lo o Ll 5 o jlos ysatll 5 J 5l 23 g () 5S5 S)
ALS (e A slaall Gllala 48 55 agad psany (lahy Lad (i jall 0 38 il ind) Jaesad) J sl (laal) aalia
eisla Jii g L & 55 gl lald AS i agoad ApSla Culls gf cony B i€ 1Y) ]

ALYl (o el diise Jl ) o i o(elaBY) ) LeiSle Culii 5f ellals 48 50 8 Slagasd g Ciny 38 i€ 1)
AA e i AT U5 gl ol il ol agul) Hluas I ad) Jlial o o jadadl ) Jadl 48 el clasivd) )
agn s gl (ol e @5 5l s Hland s el dlld wag ad) Sl i (5 yidial) ) Lellay ASLal) Jai i )

LLS.\AY\&Q.\XLuyﬂ‘éb\lﬁﬁ@%&iwcﬁ&dﬂji@uﬁmﬁu}jbjj&ujﬁéié}jisﬂdu)“ji
Clatiiall s2gs

ol Al A8 58 6 Slagul aan ASle ity @lld aay Caad g «@llala AS i agnls 3laty Lad Jy gai 5 J 58 723 s e 13)
o e Mala 4S5 aguds (3laty Lasd ol (al ) Jysaill g J 5l 3 53 i) whansd ¢ im yall B3] g B 51 U
oY) o3 (lahy Lad (i jall il 8 il iiad

3 gl aga) Jala B30 2

@ G g1 0 A8 58 ae Jusal i) Jainall aadil) (afiaall) Jiaall sl adll (Cafiaall) Jiaall o cang
(8 sial) yaiusall aasl (e el AS 5 agasl g s Aliall (63 ( all 23 (8 g Jans Cpaal (Sae iy 81 3 )
Adn gyl 85 o saill s J sl 73 e 5 Jinal) il (Cpatiaall) Jiaall S

CnS baal) agedd) lals aaf B30 3

JusY! Gasb oo W) disle) s sball a8 e (pfll) agu) s aues 8 (e Jagatlly J sl 23 9 a5 i

JS (A 4xa (38505 @) IS5 ) all andisy  damactenderoffer@argaamcapital.com e 55 S
s siall g Jalad duily 3L 5l daa L) ol 5 3l 5l Balgd (pa A8 sa ddus Ala

) QS 85 gy 13 Jygaill g J il gl g gi a1 1) 4

OS5 ae 438 5ic) die AT ge dawi o) La¥) aw ) S JaSal Qi s Jsll 23 sai 3850 O an
(G2 ESEY- TSNP

A 4 ageul Uaidaia) clacall g6 (1 £ 53 oY Analn i 498 pa lala A8 3 B dlageadl (0 age | G813 5

(sUamgh & Ghalgd) Clilua B ALE e daaldld) dlaly

Slagasd Jysail Aliall ld 5l sl Jagus o) of i) @l (e S oy oai Mo J el 5 (RSl el Liaizaia) o
) A8la) i saill s J sl 23 sad e (4o ABime Aasi of) 481 gall Ul and5 Cany g sl yall pdial Slala 4S5
Sy Jae 48 53 ) ("o al) audiall g )l alia () sie 5 anl Jasg (35 e Gl (@liad) Gilas
ATE

Kﬁwi&wﬂ\@uéﬁwcw Poa ol elad) e oy pia je 5 Aled (S (gl yall 5 il Slidd) go |
58l (20 (3 s 4y Ladiny oA @laln AS i agd ela s 3015l sl e ddliall ¢l @llals

Aliall i @llala A4Sy agad e dlall (63 o il ley Lo el 48 58 aua e (ol (gl ()5S o)

6



sl gl @il U8 Gas elila e 35 el die cadia y (Clilladll) laall 13 a8 5 25 oJ)al) s i
(sLaBY) Can) lala 48 i A elagud Ji 2y Gl celld Ciangy al 13) 5 asllial Ahall cild agull o ) &5 3 )
A anlusa o Cang eclld a5 gl 03 (e Lo (i pall il 3B i (1 (yim yal) 1361 T 5 (i sl pdie
Gl g 3l i) 5 lexiV) ae ) gal Tab 5 48 gin A jlan a Jiny el adia () 4 lie] (& ) sy o (gl yall 5 @l
o (B Gl b gl () adie 5l Jae AS ) ASladl) ye) llals AS 3 agad e ol (e 3 saiudl

ol 7558 ) plall 1 e el

A5 i) Ay sy 0y 9l g J el g gad ) 45 S 136

glily) Jasail s Jsll 23 5ad (g bl 48 55 A @l 58 5k o Wiy yiSl) ysailly Jsalll 22 50 Jlas ) iy
& JaSall ygaill s Jsill zisai (e Ui da susen A Bale) s (Glalial o2 3 Ao gall cilald YY)
.damactenderoffer@argaamcapital.com

Gl J a1y 7

o LYY pgusl o1 5 3" £ jaly Al G sall adie o Jin ¢ al sl maen (e By pde e Al e O 2 a
e i by 48 55 b cpaalisal) (e ABYL (Blaty Lad 3 a5 leasV) ae ) an gy L) " panLisl)
Galai e ya) (el asia o Jiny M Gpatbasall G LYY gl £ 3 5" (e s 328 (mjal) 138 i a1 13) Gl clagad
Slagasl 8 o il (o S Y 388 ¢ yall Jui Al 13) L 5 (i padl JUS) amy 3 g sl (g el AS i agas
logud Cile ghaef e 2Dl 85 08 @ jaliaal 5 38

allaal 8

Ji (Wl 4S5 b aalise o Gl lals 48 5d 5 Laalisa cliba) @il (Jysailly Jsll 2350 o ad il
dnam gall 5. o all gl (i pall adie ) Aaxial) CLBLEY) 5 liLanall 5l _8Y) 5 Calagail) apen Aiiosall 138 Con g
(o) i) 5 L) & 4Bl g 4% ) 5 5 Cnad ] difiee s sa 4d D SLall) oL

tob o Alall (65 J sl Ly alaty ) @llals 48 55 agsd 23ny (Blaty Lah ¢ sl (S8

sl zasaiy Gl atiue 8 L) JLadl S Lgle (a seaiall alSally Ly 8l s gay el Jsd
tled b 55 Jy ol

oo Jpmandl a ia ol i (Sl Ay llaa ()55 8 (5 AT oS (gl s g (o AT s (gl i 225l
Leaie e (e Y & adla 5l Gt 15 Jasaill s Il 3 gai g m yall tinna o g 50 ALK L) 3l
el ya) s Glllaial a jall adie JUe) (il 2 Y 4 sllae il sl (Ll o 50 @l i La) Lagas sa

¢(" e e

Jl &l sy 4.\\_1 Ji (;—Laa_\ﬁ' XC) REIWEN ) Slala 4< 4 fag_u\ﬂ LH'M.-:. | }i/} ‘;1).1\3}\ Sl gﬂ.\i_a Olasag ) ) i
Sl g (il Can gy Lgd Apzail) AL JalS e J\);:\u‘)”eﬁ:\uﬁ\j*my‘adhﬂ\);k})ﬁmﬁj‘fl@
5 sshial) LI (S5 o 13

138 J sl Jasall Ll J8 (o (gom s il agat g Dlaca el G e Auls Gmall Jiis e 13 jy
tade Al ya jall



ALl (355 (8 W aen (g0 A Lgnn o3 8 Y e e ol Ll (ym jall Jsid o ) el A8 i pgd O

Lo Abaiall (3 saal) maan (a5 S g g3 (5l aad) (Bsin s sl sW) (3 i s Alall Ganaall s slie Y5 gl
LMY\}?MY\QM\)@M\é)ﬁ;&)@ﬂ\\]dﬂd\dyués ccﬂh@@c.ﬁu@ﬂjw\@‘)hw
toamy 5l i yall Aituse gy U5 A A gdaall sl A jaal) sl Aileall (o AY) Cilay 55l 5 ~ LY il 5 5 aans

Gy shanailsn e sl ol b emonlls 3leis AT atisa gl 5f atieall 138 (pa Y gl ol Ui Jus i sl abinas ol sl
e ey L) 1l 5l Als (g 5l i) 6 pdlia e ol 8 5ila 8 ) ey o) g cmyally (Sl Lad addiy ol
gt (sl ol el HLAdl ol ALl 5 jlaill (il ol 5 IV g 5l sf Sl Jls S ¥ ¢ paaal) Y Q) s
Lagh il 5 Aliall il J gl (g 3lad) 3 g & gas g s il 5 35 ) shame A 53 (Y Aida b1 A0 (315 5Y1 (5 s
Al Lo cdpal (508 e el o Copuay Wil ) TS5 Gl «J sl L Gl A llala A8 8 aguly 3l
Ao ol B z A e o padly Aileiall ol ppan 238 8 Joa¥) 138 () o Jaal1 13g) Win sia il 50 (S5

¢ ) shhae

ety Ly Ciyuaily AT s gl 5l (2 yall adie ol ) o5 38 5l ks (e o) ja) o A Jaas ) 2w o) ol
4l Sl o (mally ey L i) (Y Apalais f 48 58 il g

em)ﬁw;ug}‘uaw\gg\J\M\yj\ua‘)ﬂ\emuj\a)&\'&);&.\d\uﬂh\ﬁ:‘s‘)&u?@m\ J il Aaulia
¢ a gall

odlaa A sme gl ) (gl adie B (e 03] 4y ALl Sy el 5l Jad JS Jle daliad) e (380 55 ol
L}A(ﬂﬁi&.ﬂ:‘)w.i\‘: e LaaBy) Cun (LIS o @llala 38 58 i e o) Cpmiaadl e@;vs”i o) adiae )
(LY o) lala A4S i A Slaguly (3lahy Lasd 8 3] (an gy il i/ 5 clilindlia

ASladd Szl (aliaiadl degy Gleiy L ol Jsiill 5 ayall oo 2831 ) 50 paens Gleiy Lagh cauzads 0
sl Azl gl 00 5l 5o ol @) B LAl adie i e ang o Al (e ool aa g Y Al e 381535 ¢
Al 5l o) sl Ly sy (5 AT Allisa o L Lage 3laty L ol Jsuill 5 (imal) e L i el ) (sl M)

¢ b Galiaial) Cld daSas

8l (ulae (b gume (gl 5 el adie iy ¥l s e ol 2l JUE e 855 (e e e gl QS I3 Al
an o g aaY) dlle Cad il oda L ael Leaie o Gladll cliaSball i L el agDIS 5 5l (i jall pdia
0585 8 Gl g el sl s ) Gl aes adisis eVl s SleljaY) s2 aen Ulae LSl de )
LS L) 3all e J gemnll (g G siall A5 51/ 5 i sall adia (8 e (sl i) 5 (sl psia (Sl 4y lhaa
5 tdasailly Jsal) 23 s atiusall 13¢]

Opand iy day bty Syl s J sl 3 9 @5 O oa ) il qan (e Jag plia e i pal) sy (L Ga )
b La 4l e ol Jina 5l JS S (ia pall paia

Leal) SLiiall cllals A8 paily (lahy Lok o ol o 5 AT tbusa (5 i/ 5 AShal) J88 3t paen @ 55 S
¢ all ke Cilaglail T 5 i i yall i dlal g saill 5 J sail) 723 5ai (ga ()8 50



B VA el S g (3t L im ol e ool Uy (s AY) clationall i/ 5 ALl iz 3ai s i
34l man e dag e e i pall 4 maay (3 F ) (g ecd

Lonlia gl &gy 5 a0 585 28 N (5 AN ) 5aY) 5 el oY) e g SV 5 (5 AY) Clativadl) mas @55 il
penl U8 O Coaga s Jasatll s sl 3 el 885y (lahy Lad ) il J s im sl mpall pia g5 8
e g 5018 5 e e ) s 3552
pmm d<€s .9

T o Y OS5 Y Sl Gy sl 5 gl o3 g i m pall S (8 el el S anlosal (S
#Lua 5:00 Zeludl a5 Lalua 8:00 el G ¢ gallad) Ll 20 S 5a 27 Gallall (Sl

Craliall e 4l Baal) £35S g Jd e Jadll 110

JiS9 08 (e J ) lala

BEEN|




ACCEPTANCE AND TRANSFER FORM

in relation to the conditional Offer by

Maple Invest Co Limited to acquire up to 100% of the issued and paid up
ordinary shares of DAMAC Properties Dubai Co PJSC subject to a minimum
acquisition of 90% of the issued and paid up ordinary shares of DAMAC
Properties Dubai Co PJSC for cash consideration of AED1.40 per DAMAC
Properties Dubai Co PJSC share

PROCEDURE FOR ACCEPTANCE OF THE OFFER

e To accept the Offer, use this Acceptance and Transfer Form and follow the instructions and notes
for guidance set out in this form. Holders of DAMAC Shares must sign this Acceptance and Transfer
Form to accept the Offer. If you hold your DAMAC Shares jointly with others, you must arrange
for all your co-holders to sign this Acceptance and Transfer Form.

e The information in this Acceptance and Transfer Form may help to answer queries you may have
about this Acceptance and Transfer Form and the procedure for responding to the Offer. Please read
the notes hereto carefully before completing this Acceptance and Transfer Form.

e Please return this Acceptance and Transfer Form, duly completed and signed as soon as possible
and, in any event, so as to be received by electronic submission at
damactenderoffer@argaamcapital.com, or by hand to the Receiving Agent no later than 2:00PM on
25 November 2021.

e The Offer is subject to the Conditions Precedent set out in the Offer Document dated 28 October
2021. Unless otherwise stated, terms defined in the Offer Document shall have the same meaning
in this Acceptance and Transfer Form.

If you have any questions relating to the procedure for acceptance of the Offer, please contact the Receiving
Agent on +971 (0)4 507 1770 between 8:00AM and 5:00PM from Sunday to Thursday. The Receiving
Agent cannot provide advice on the merits of the Offer nor give any financial, legal or tax advice.



THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If
you are in any doubt as to the action you should take, you should seek your own independent financial
advice immediately from your professional adviser or other independent financial adviser who is
licensed by SCA.

The Offer Document (and copies of this Acceptance and Transfer Form) will be available on DAMAC's
website at https://www.damacproperties.com/en/investor-relations during the Offer Period.

The Offer is open for acceptance by those DAMAC Shareholders starting from 29 October 2021, for
those DAMAC Shareholders who are registered as such as at the close of trading of the DAMAC Shares
on the DFM on 28 October 2021. The procedure for accepting the Offer is set out below. This
Acceptance and Transfer Form should be read in conjunction with the Offer Document.

To accept the Offer, you must as soon as possible, complete and return either the English language or
the Arabic language version of this Acceptance and Transfer Form in accordance with the instructions
set out below as soon as possible but in any event so as to be received by electronic submission at
damactenderoffer@argaamcapital.com or by hand to the Receiving Agent no later than 2:00PM on 25
November 2021. The address of the Receiving Agent where DAMAC Shareholders may submit
Acceptance and Transfer Forms has been included in paragraph 9 below.

By completing and lodging this Acceptance and Transfer Form you agree that you may be blocked
from trading by the DFM in respect of those DAMAC Shares for which you have accepted the Offer.

Following completion of the Offer, the Offeror intends to exercise its rights under the M&A Rules to
mandatorily acquire any DAMAC Shares (not yet owned by Maple or the Ultimate Offeror at that time)
and, therefore, you may face significant delays in receiving payment for your DAMAC Shares if you
do not accept the Offer.

DAMAC reserves the right to continue to receive acceptances from DAMAC Shareholders who have
not previously accepted the Offer by the Offer Closing Date as described in Section 3 (Further Terms
of the Offer) of the Offer Document.

DO NOT DETACH ANY PART OF THIS ACCEPTANCE AND TRANSFER FORM

IF YOU ARE IN ANY DOUBT AS TO THE ACTION YOU SHOULD TAKE, YOU SHOULD SEEK
YOUR OWN PERSONAL INDEPENDENT FINANCIAL ADVICE IMMEDIATELY FROM
YOUR PROFESSIONAL ADVISER OR OTHER APPROPRIATE INDEPENDENT FINANCIAL
ADVISER WHO IS LICENSED BY SCA.

ACCEPTANCE AND TRANSFER FORMS AND COPIES OF THE OFFER DOCUMENT ARE
AVAILABLE AT HTTPS://WWW.DAMACPROPERTIES.COM/EN/INVESTOR-RELATIONS.



HOW TO COMPLETE THIS ACCEPTANCE AND TRANSFER FORM

Please complete as explained below (To be completed in BLOCK CAPITALS)
The provisions of the Offer Document and the notes to this Acceptance and Transfer Form are incorporated in and form part of this Acceptance and Transfer Form

To accept the Offer - full name(s) and
address of registered holder(s)

To accept the Offer in respect of all of your
DAMAC Shares, complete Box 1 with the full
name and address of the sole or first-named
registered holder in BLOCK CAPITALS
together with the name(s) of all other joint
registered holders (if any).

Complete here »

FULL NAME(S) AND ADDRESS(ES) OF REGISTERED HOLDER(S) (To be completed in BLOCK CAPITALS)

1. First (or sole) registered holder

FOIENAME(S) .t eet et et et et e e e e e (Mr/Mrs/Miss/Title)
SUIMBIME. .. ettt e e e e e e e ean e

AAIESS... e

Daytime telephone number
Emirates EID (for UAE reSidents)........c.cvuveeeiniiieeieeiiiieineeenenn,
PasSPOrt NUMDE.... ... .o e et

DFM Investor NUMDBET .........oovviiee i eev e eee e

2. Second registered holder

[T 4TV T ) (Mr/Mrs/Miss/Title)
SUMAIME. ...t it et e e e e e

AAIESS. .. e

Daytime telephone number..........coooviiii
Emirates EID (for UAE reSidents)..........cooveeviniiiniiieiiiieie e
PasSPOrt NUMDET . ...
DFM Investor NUMDber ...........ooooiiiiiiiiiie,

3. Third registered holder

FOIENAME(S) ..ot eet et et et e e et e e e e (Mr/Mrs/Miss/Title)
SUIMEIME. .. ettt et e e bbb eaneaa e

AAIESS. ..

Daytime telephone NUMDEr...........oooviiiiiii e
Emirates EID (for UAE reSidents)...... ..o veeeiniiieeieeiiiieineeenenn,
PasSpOrt NUMDET ... ... .. e e e
DFM Investor NUMDEY .........oooiiiiiiiiiieiiiiiee e

4. Fourth registered holder

RO 10T Ty 1T ) (Mr/Mrs/Miss/Title)
SUMAIME. ...t et et et e e e e eea e

AAIESS. ..

Daytime telephone number..........coooiiii
Emirates EID (for UAE reSidents)..........coovveeiuiiiineiiiiiiiieine e
PasSPOrt NUMDET. ...
DFM Investor NUMDber ..........coooiiiiiiiiii e,




Signatures

To accept the Offer, you must sign Box 2. In
the case of joint holders, all joint holders must
sign. If the acceptance is not made by the
registered holder(s), insert the name(s) and
capacity (e.g. executor) of the person(s)
making the acceptance. Any person making an
acceptance on behalf of a registered holder
should deliver evidence of his/her authority in
accordance with the notes on page 6.

A company may execute this Acceptance and
Transfer Form under its seal, which should be
affixed in accordance with its articles of
association or other regulations. In the case of
execution by a company, execution should be
expressed to be by the company and each
person signing this Acceptance and Transfer
Form should state the office he/she holds
under his/her signature. Please see the further
notes on page 6.

Any custodian accepting the Offer on behalf
of any holder of DAMAC Shares must sign
Box 2 and complete the table set out in
paragraph 10 of the notes to this Acceptance
and Transfer Form in relation to the
underlying investor details.

If you sign Box 2 without inserting “YES” in
Box 3 you are deemed to have given the
representations and warranties contained
paragraph 8 of the notes to this Acceptance
and Transfer Form.

This Acceptance and Transfer Form must not
be signed in a Restricted Jurisdiction.

Sign here »

SIGN HERE TO ACCEPT THE OFFER

EXECUTION BY INDIVIDUALS

EXECUTION BY A COMPANY

Signed as a deed by each registered shareholder:

If this acceptance and transfer form is being signed on behalf of a registered holder,
insert name(s) and addresses of the person(s) making the acceptance.

LoName. ..o AAress......coooveiiiiii
SIgNALUIe. ...t e
2.Name. ... AAress......ooooveiiiii
SIgNALUTE. .. ceuvveiee e
3UNAME. .o AdAreSS.....uvveieeieeii e
SIgNATUI.. e eee et ee e
4. Name. ... AAress......ooooviiiiii
SIgNALUIe. ...t e

Important: Each registered holder who is an individual must sign and print his/her
name and address where indicated. In the case of joint registered holders, all must
sign.

Executed as a deed by/under the common seal of the company:
Name Of COMPANY ... ... vuitiit ittt ittt
In the presence of/acting by:

Name of direCtor.........ocoiviiii e
Signature of direCtor..........oovie i
Name of direCtor/SECretary ... .....covu et

Signature of direCtor/SECretary..........ovuvvveveiniiieineieeieeiee

Affix seal here

Investors represented by a custodian in the DFM

For all investors who hold DAMAC Shares via a custodian, please reach out to your
custodian to accept the Offer on your behalf.

All custodians accepting the Offer on behalf of DAMAC Shareholders should execute
this section and complete the details under paragraph 10 of the notes to this Acceptance
and Transfer Form in relation to the underlying investor details.




Persons in Restricted Jurisdictions

If you are unable to give the representations
and warranties required by paragraph 8(c) of
the notes to this Acceptance and Transfer
Form to the effect that: (a) you have not
received or sent copies of the Offer Document,
this Acceptance and Transfer Form or any
related Offer Documents in, into or from a
Restricted Jurisdiction; (b) you have not
otherwise utilised in connection with the
Offer, directly or indirectly, use of the mails
of or any means or instrumentality (including,
without limitation, facsimile transmission, e-
mail, telex, telephone and the internet) of
interstate or foreign commerce, or any
facilities of a national securities exchange, of
any such Restricted Jurisdiction; (c) you were
outside any such Restricted Jurisdiction when
the Acceptance and Transfer Form was
delivered and at the time of accepting the
Offer and, in respect of the DAMAC Shares to
which this Acceptance and Transfer Form
relates, you are not an agent or fiduciary acting
on a non-discretionary basis for a principal
who has given any instructions with respect to
the Offer from within any such Restricted
Jurisdiction; and (d) this Acceptance and
Transfer Form and any related Offer
Documents have not been mailed or otherwise
sent in, into or from any such Restricted
Jurisdiction; and you are accepting the Offer
from outside any such Restricted Jurisdiction,
you must put “YES” in the box on the right. If
you do not insert “YES” in the box on the right
you will be deemed to have given such
representations and warranties. If you insert
“YES” in the box on the right, you may be
deemed not to have validly accepted the Offer,
notwithstanding that you may have purported
to do so.

Complete here »

OVERSEAS SHAREHOLDERS

Please put “YES” in the box below if you are unable to give the representations and warranties set out in paragraph 8 of the notes to this Acceptance and Transfer Form. If

you do not insert “YES” in the box below, you will be deemed to have given such representations and warranties.




In order to be effective, this Acceptance and Transfer Form must, except as described below, be signed
personally by the registered holder or, in the case of a joint holding, by all of the joint holders. A company
may execute this Acceptance and Transfer Form in accordance with its constitutional documents and
applicable laws and regulations. By completing and signing this Acceptance and Transfer Form, the
relevant registered holder(s) are deemed to accept the Offer in relation to all DAMAC Shares held by such
registered holder(s).

1. If you have sold or transferred, or wish to sell or transfer, DAMAC Shares

If you have sold or otherwise transferred all of your DAMAC Shares (as applicable) please send the Offer
Document together with the accompanying documents at once to the purchaser or transferee or to the
stockbroker, bank or other agent through whom the sale or transfer was effected for transmission to the
purchaser or transferee. However, the Offer Document is not being published or distributed, and should not
be forwarded or transmitted in or into or to, any Restricted Jurisdiction. If you have sold or otherwise
transferred part only of your holding of DAMAC Shares, you should retain these documents.

If you lodge an Acceptance and Transfer Form in respect of your DAMAC Shares, but subsequently transfer
all of your DAMAC Shares to a third party prior to or on the Offer Closing Date, your Acceptance and
Transfer Form in respect of DAMAC Shares will be deemed invalid and you will not have accepted the
Offer in respect of such shares.

2. If the sole shareholder has died

The personal representative(s) or the prospective personal representative(s) should approach Dubai CSD at
the DFM as soon as possible to update the relevant DFM register and to transfer the DAMAC Shares from
the name of the deceased investor to the relevant heir(s) before such heir(s) can accept the Offer. Once the
DFM’s register is updated, the personal representative(s) or prospective personal representative(s) should
sign the Acceptance and Transfer Form in accordance with its terms.

3. If one of the joint holders has died

This Acceptance and Transfer Form must be signed by all the surviving holders and returned either by
electronic submission at damactenderoffer@argaamcapital.com or by hand to the Receiving Agent, in each
case, accompanied by a notarised copy of death certificate and probate documents in respect of the deceased
holder.

4. If this Acceptance and Transfer Form is signed under a power of attorney

The completed Acceptance and Transfer Form must be accompanied by the original power of attorney (or
a notarised (and, if applicable, a legalised and protocolised) copy thereof).

5. If any of your DAMAC Shares are pledged or subject to any form of security (including those
DAMAC Shares subject to court order and in margin accounts of brokers)

You must contact the bank, broker or any third party in whose favour the DAMAC Shares have been
pledged or any other security or attachment (including court order) has been granted and obtain written
clearance from that bank or the relevant third party to transfer your DAMAC Shares to Maple. The written
clearance (or a certified copy thereof) must be lodged with this Acceptance and Transfer Form, together
with (an) original letter(s) on headed paper from the appropriate pledgee bank(s) (the Pledgee), addressed
to Maple, confirming that:



a.  both you and the Pledgee irrevocably and unconditionally consent to the removal of the pledge
granted in the Pledgee’s favour by you over the relevant DAMAC Shares, as noted in the register of
shareholders of DAMAC maintained by the Dubai CSD; and

b.  the Pledgee shall not have any claim against DAMAC in relation to the relevant pledge over the
relevant DAMAC Shares,

in each case such letter(s) to be executed and, where necessary, stamped by both yourself and the bank,
broker or third party in whose favour the relevant shares have been pledged. Otherwise, your DAMAC
Shares (as relevant) will not be transferred to Maple pursuant to the Offer and you will not have accepted
the Offer in respect of such shares. However, DAMAC Shareholders and Pledgees should bear in mind that
the Offeror intends to exercise its rights pursuant to the M&A Rules to acquire any DAMAC Shares (not
yet owned by Maple of the Ultimate Offeror at that time), in this regard please see paragraph 7 below.

6. If you want to submit electronically

You may submit the Acceptance and Transfer Form electronically by signing a hard copy original of the
Acceptance and Transfer Form (following the guidance set out in these notes) and return a scanned copy of
your completed Acceptance and Transfer Form to damactenderoffer@arqaamcapital.com.

7. If you do not accept the Offer

Once the Offer has become unconditional in all respects, the Offeror intends to pursue a "squeeze out"
procedure available under the M&A Rules in relation to minority DAMAC Shareholders to acquire all
shares of DAMAC and subsequently delist the DAMAC Shares from the DFM and, therefore, the liquidity
of your shares is likely to be adversely affected if you do not accept the Offer. As part of the “squeeze out”,
the Offeror intends to apply to suspend DAMAC Shares from trading following completion of the Offer
and as such, if you do not accept the Offer you may be unable to dispose of your shares or face significant
delays in receiving payment for your shares.

8. Warranties

By signing this Acceptance and Transfer Form, you (as a DAMAC Shareholder or on behalf of a DAMAC
Shareholder) hereby accept all the undertakings, representations, warranties and agreements to and with the
Offeror set out below (so as to bind him/her, his/her personal representatives, heirs, successors and assigns):

a.  that the acceptance shall constitute, in respect of the number of DAMAC Shares to which the relevant
acceptance relates:

i.  an acceptance of the Offer on and subject to the terms and conditions set out or referred to in
the Offer Document and the Acceptance and Transfer Form;

ii.  anundertaking to execute any further documents and give any further assurances which may be
required to enable the Offeror to obtain the full benefits of the terms of the Offer Document and
the Acceptance and Transfer Form and/or to perfect any authorities expressed to be given
thereunder (including, for the avoidance of doubt, any documentation required for the purposes
of the Offeror’s compliance with its “know your customer” requirements and procedures);



iii.  arepresentation and warranty that you are the legal and / or beneficial owner of such DAMAC
Shares or, if you are not, that you are irrevocably and unconditionally entitled to transfer such
shares and that the entire beneficial interest therein will be acquired under the Offer; and

iv.  if you are accepting this Offer on behalf of a registered holder(s), a representation and warranty
that you are duly authorized by the registered holder(s) to accept this Offer on his/her behalf;

that the DAMAC Shares in respect of which the Offer is accepted or deemed to be accepted are sold
free from all liens, equities, charges, encumbrances, equitable interests, rights of pre-emption and
other third party rights of any nature whatsoever and together with all rights attaching thereto from
the Record Date and thereafter, including without limitation, voting rights and the right to receive
and retain any dividends and other distributions announced, declared, made or paid on or after the
date of the Offer Document;

that you have not received or sent copies or originals of this document or any other document relating
to the Offer, in, into or from a Restricted Jurisdiction and you have not otherwise utilised in
connection with the Offer, directly or indirectly, the use of the mail of or any means or instrumentality
(including, without limitation, facsimile transmission, electronic mail or telephone) of interstate or
foreign commerce of, or any facilities of a national securities exchange of, a Restricted Jurisdiction
at the time of the input and settlement of the relevant acceptance(s); and in respect of the DAMAC
Shares to which an acceptance relates, you are not an agent or fiduciary acting on a non-discretionary
basis for a principal, unless you are an authorised employee of such principal or such principal has
given all instructions with respect to the Offer from outside a Restricted Jurisdiction;

that you have not taken or omitted to take any action which will or may result in the Offeror or any
other person acting in breach of any legal or regulatory requirements of any territory in connection
with the Offer or your acceptance thereof;

that, if you accept the Offer, you will do all such acts and things in your control as shall be necessary
or expedient to vest the aforesaid DAMAC Shares in Maple or its nominee(s) or such other persons
as the Offeror may decide;

that you agree to ratify each and every act or thing which may be done or effected by the Offeror or
any director of the Offeror or their respective agents, or DAMAC or its agents, as the case may be,
in the exercise of any of your powers and/or authorities under this paragraph 8 in relation to your
DAMAC Shares (as relevant);

that you submit, in relation to all matters arising out of or in connection with the Offer and the
acceptance, to the jurisdiction of the Courts of Dubai and you agree that nothing shall limit the rights
of the Offeror to bring any action, suit or proceeding arising out of or in connection with the Offer
and acceptance in any other matter permitted by law or in any court of competent jurisdiction;

that if any part of this paragraph 8 shall be unenforceable or invalid or shall not operate so as to afford
the Offeror or any director of the Offeror or their respective agents the benefit or authority expressed
to be given therein, you shall with all practicable speed do all such acts and things and execute all
such documents in your control that may be required to enable the Offeror and/or any director of the



Offeror and/or any of their respective agents to secure the full benefits of this document and the
Acceptance and Transfer Form; and

i subject to the Offer becoming unconditional in all respects, that the execution of the Acceptance and
Transfer Form and its delivery constitutes the appointment of the Offeror as your agent or attorney
with an instruction to the attorney to:

i. complete and execute all or any form(s) of transfer and/or other document in the attorney’s
discretion in relation to the DAMAC Shares referred to in paragraph 8(a) of this Acceptance and
Transfer Form in favour of the Offeror or as the Offeror may direct;

ii.  deliver such form(s) of transfer and/or other documentation at the attorney’s discretion relating
to such DAMAC Shares within six months of the Offer becoming unconditional in all respects;
and

iii.  execute all such other documents and do all such other acts and things as may in the opinion of
the attorney be necessary or expedient for the purpose of, or in connection with, the acceptance
of the Offer pursuant to the Acceptance and Transfer Form and to vest the DAMAC Shares in
the Offeror or as the Offeror may direct.

9.  Receiving Agent

DAMAC Shareholders wishing to accept the Offer may submit a completed Acceptance and Transfer Form
to the Receiving Agent at Index Tower, Level 27, DIFC from 08:00AM to 05:00PM.

10. Acceptance by custodians on behalf of investors

DFM Investor Investor Name Number of Date acceptance
Number DAMAC Shares instructions

received by
custodian
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