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Date :

Mr. Hassan Abdulrahman Al-Serkal
Chief Executive Officer

Dubai Financial Market

Greeting ,,,

({(We have been informed by our affiliated company, The First
Takaful insurance Company, that its board of directors met
today, Tuesday, September 21, 2021, and the
recommendation of the Risk Management Committee and the
Investment Committee regarding the company’s entry into
new investments according to the investment opportunities
provided by the company (related party / member of the board
of directors) has been discussed According to the fair value
evaluation report submitted by an investment advisor
registered with the Capital Markets Authority - State of Kuwait,
provided that the value of the investments at the exchange
rate for the date of 21/09/2021 is as follows:

(A) The recommendation of the Risk Management Committee
and the Investment Committee to invest in Strive Services
Group (The principal activity of the Group in the provision of
facilities management services and property security services)
with a share of 19.9% of the equity and value of AED
20,858,295 and equivalent to KD 1,709,546 has been
approved.

(B} The recommendation of the Risk Management Committee
and the Investment Committee to invest in YOTEL The Palm
Hotel (4-star hotel property under construction) with a 10.5%
share of equity and a value of AED 37,695,000 and equivalent
to KD 3,089,482 has been approved.

(C) The request of the gentlemen / company {related party /
member of the board of directors) to recover the rest of the
investment amount has been approved.

The First Takaful [nsurance Company's investments will
increase by KD 4,799,028 and the same amount will be
decreased from advance for investment.
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Saleh Saleh Al-Selmi
Vice Chairman & C.E.O
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