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Subject: Disclosure of material information
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With reference to the above subject and Paragraph (22) article 4-1-1 of chapter 4 of book 10 of
the executive regulation of law No.7 of 2010 regarding the establishment of the Capital Markets
Authority and regulating securities’ activities, kindly find attached disclosure of material

information form
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Form for disclosing material information
Date: 26/09/2021
Name of listed company | Al Mazaya Holding Co. K.S.C. P

The Material information

First Dubai Real Estate Development Company K.S.C.P (a
subsidiary of Al Mazaya Holding) disclosed that its board of
directors had approved the following:

1. Selling all shares of a subsidiary company in the Kingdom of
Saudi Arabia for cash and in kind, with a net amount of
15,500,000 Kuwaiti dinars (fifteen million five hundred thousand
Kuwaiti dinars).

2. The board of directors approved to set-off the entire
accumulated losses.

3. The board of directors’ recommendation of reducing the
company's capital from KD 100,000,000 to KD 74,129,328 as a
result of setting off the accumulated losses mentioned in the
previous item.

The expected effect of
material information on
the financial position and
results of the company's
business and operations

1- Further to the sale transaction disclosed by First Dubai Real

Estate Development Company (a subsidiary of Al Mazaya
Holding), and as per the company’s disclosure, the financial
impact will be determined in a final way in the future once the
transaction is completed and final, and when all the contracting
parties are fulfilling of their contractual obligations, and transfer
all shares of subsidiary company of First Dubai Real Estate
Development Company in the Kingdom of Saudi Arabia to the
buyer.
2- About set-off the accumulated losses and reducing the capital
of First Dubai Real Estate Development Company (a subsidiary
of Al Mazaya Holding) as a result of set off these accumulated
losses, this matter will not have any material impact on Al
Mazaya Holding Company due to the lack of change in the total
shareholders’ equity of First Dubai Real Estate Development
Company.

The financial period in
which the financial impact

will appear

The financial period cannot be determined at the present time.
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The Name of the | Anwar AL Sayed Mchamed Saleh
Authorized Signatory
Designation Manager - Legal and Compliance Department
Signature and Date 26/09/2021 l
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