SHUAA

07 April 2022

-

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: Invitation of the Assembly General Meeting
of SHUAA Capital psc

Dear Sirs,

The Board of Directors of SHUAA Capital psc
(the "Company”) is pleased to invite the
shareholders to attend the General Assembly
remotely through electronic participation
and without physical attendance to be held
on Friday, 29 April 2022 at 3:00 pm, to discuss
the following agenda:

FIRST - Ordinary Resolutions

1. Consider and approve the Board of Directors’
report in respect of the activity and financial
position of the Company for the financial year
ending 31 December 2021.

2. Consider and approve the Auditor's report for
the financial year ending 31 December 2021.

3. Discuss and approve the Company's balance
sheet and income statement for the financial
year ending 31 December 2021.

. Approve the recommendation of the Board of
Directors regarding the non-distribution of cash
dividends for the financial year ending 31
December 2021.

5. Absolve current board members from any
liability for the financial year ending 31
December 2021.
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Approve the recommendation of the Board of
Directors on the payment of the annual
remuneration of the Board members for the
financial year ending 31 December 2021 and its
determination.

Absolve the Auditors from any liability for the
financial year ending 31 December 2021.

Appoint External Auditors for the financial year
ending 31 December 2022 and determine their
fees.

Approve to granting a one-year permission to
the new Board of Directors to carry out
activities competing with or related to the
Company's activities under paragraph (3) of
article (152) of the Federal Decree-Law no. (32)
of 2021 concerning the commercial companies.

Adopt the Board of Directors remunerations
and fees policy.

SECOND - Special Resolutions

Approval of the amendment and restatement
of articles number ( 1, 5, 15, 16, 17, 18, 20, 21,
23,34, 45, 46, 57) of the Company's Articles of
Association, to comply with the provisions of
the Federal Decree-Law no. (32) of 2021
concerning the commercial companies and the
chairman of the Securities and Commodities
Authority's board of directors’ decision no. (6/
R.M) of 2022 concerning some amendments of
joint stock companies governance guide,
provided that the shareholders will vote on
each item separately during the Company's
General Assembly.
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Notes:

1. As the Securities and Commodities

Authority's guidelines,

per
shareholders of the
Company attending virtually have to register
electronically to be able to vote on the items of
the general assembly. Registration will be
opened on Thursday 28 April 2022 at 3:00 pm
and will be closed on Friday 29 April 2022 at 3:00
pm. Shareholders can register by visiting the
site www.Smartagm.ae. Proxy holders must send
a copy of the proxies to the following email
is@bankfab.com with
name/mobile number to receive a SMS for

address along

registration.

2.The meetings of the General Assembly shall be
held on the day and hour mentioned in the
shareholders’ invitation, in the presence of the
Board of Directors, the auditor, the registrar, the
rapporteur and the votes collector. Attendance
of the shareholders shall be through electronic
participation and without physical attendance

3.Each shareholder who has the right to attend
the General Assembly, may delegate any
person other than a member of the Board of
Directors of the Company, its employees, a
securities brokerage company or its employees
under a special written proxy. In such capacity,
no proxy may represent more than 5% of the
share capital of the Company. Shareholders
who are minors or interdicted shall be
represented by their legal representatives
(provided that the requirements set forth in
paragraph 1 and 2 of Article No. (40) of the
Securities and Commodities Authority's Board
Chairman Decision No. (3 / R.M) of the year 2020
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concerning approval of joint stock companies
governance guide are complied with).
Procedures for approving a proxy can be
viewed through the disclosure published on the
Company's page at Dubai Financial Market
website.

4.A corporate person may delegate one of its

representatives or those in charge of its
management under a resolution passed by its
board of directors or any similar entity to represent
such corporate person in the General Assembly of
the Company. The delegated person shall have the
powers as determined under the delegation
resolution.
5.Shareholders registered in the shareholders register
on Thursday 28 April 2022 shall be entitled to vote

during the meeting of the General Assembly.

6.Shareholders shall have access to the financial
statements of the Company, corporate governance
report and the Company's articles of association
before and after the amendments and any

documents related to the General Assembly on the
Dubai Financial Market website: www.dfm.ae and
the Company's website: Www.shuaa.com.

7. Quorum at a meeting of the General Assembly shall
be met if shareholders holding or representing by
proxy at least (50%) of the share capital of the
Company are present at the meeting. If quorum is
not met at the first meeting, the General Assembly
shall be adjourned to 5 May 2022 remotely /
electronically. Noting that the second meeting is
held after at least five (5) days, but not in excess of
fifteen (15) days from the date of the first meeting.
Quorum at the adjourned meeting shall be present
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8.The Special Resolution: It is the decision taken by the
votes of shareholders who own no less than three
quarters of the shares present or represented at the
General Assembly meeting of the Company.

9.You can view the guide on investor rights in

securities, which is available on the main page of the

authority's official website, according to the

following link:

https.//www.sca.gov.ae/en/services/minority-

investor-protection.aspx

Requirements for approving shareholders’ proxies

According to Clauses (1 & 2) of Article (40) of the
Securities and Commodities Authority's Board
Chairman Decision No. (3 / RM) of the year 2020
concerning approval of joint
governance guide, we would
shareholders on the following:

stock companies’

like to inform the

1. Each shareholder who has the right to attend the
General Assembly, may delegate any person other
than a member of the Board of Directors of the
Company, its employees, a securities brokerage
company or its employees under a special written
proxy. In such capacity, no proxy may represent
more than 5% of the share capital of the Company.
Shareholders who are minors or interdicted shall be
represented by their legal representatives.

2. The shareholder's signature on the proxy referred in
item No. (1) shall be the signature approved by any

of the following (the Company will take the
necessary verification procedures):

A. Notary Public.

B. Commercial chamber of an economic

department in the state.

C. Bank or company licensed in the state, provided
that the agent shall have an account with any of
them.

D. Any other entity licensed to conduct attestation.
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3. The Proxy form shall include the name & contact Jualgdl P'—éji J1agil adgod ol amiy oM
number(s) of the representative of the brokerage @4apl Jdowoa dunalall Julgill ol6jig ouulg pabucodl
firm who approved the proxy. Jxhg il aaiel gall dabugll
This form/power of attorney/proxy is a guiding form  galiupibwl 23g.0i ga u'ﬂT!Q-ﬁ-UVd-hﬁQ-UVQ'Jé-O—U' 3o

whereby the client has the power to issue the Proxy 19aall 1869 Juagill jlanl Jagold (9419 Juua
in accordance with the limits and powers he deems :

appropriate, all of this is with the obligation that
the signature of the shareholder mentioned in the
proxy be the signature approved by/with one of the
above-mentioned bodies.
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Sincerely yours, e R . e
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Bachir Nawar

losdl s
Chief Legal and Compliance Officer s ol .
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