Date: 29/04/2022

Reference: UPP/BS/MI/017-2022

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Dubai — United Arab Emirates

Results of the Annual General Assembly Meeting of Union

Properties PJSC (the "Company")

Reference to the above-captioned subject, we would like to
inform you that the Annual General Assembly Meeting of the
Company was held on Friday, April 29" 2022 at 10:00 am, at
the hospitality suites, Dubai Autodrome, with the option to
attend virtually thru virtual meeting platform LUMI , and the

results of the meeting as below:

1- The Chairman of the Annual General Assembly Meeting
appointed Mr. Fadi Saba as the meeting rapporteur and Mr.
Yousef Qaren as the vote collector.

2- The majority of Shareholders ratified the Board of Directors’
report pertaining to the Company's activities and its financial
position for the financial year ending on 31/12/2021.

3- The majority of Shareholders ratified the Auditor's Report for
the financial year ending on 31/12/2021.

4- The majority of Shareholders ratified the Company’s balance
sheet and profit and loss account for the fiscal year ending on
31/12/2021.
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5- The majority of Shareholders approved discharging the Board
of Directors from their liability for the financial ending on
31/12/2021.

6- The majority of Shareholders approved discharging the
Company’s Auditors from their liability for the financial year

ending on 31/12/2021.

7-  The majority of Shareholders approved the appointment of

Grant Thornton as the Company’s Auditor for the year 2022.

8- The majority of Shareholders Authorized the Company's Board
of Directors to appoint legal and financial experts, accountants
and law firms in order to file and follow up the liability lawsuit
against the Company's previous Board members who were
dismissed at the Company's General Assembly meeting held on

11/09/2021.

9- The shareholders have been informed of the latest

developments related to the investigation conducted by the

Company on the acts of the previous management.

Special Resolutions:

1- The majority of shareholders approved the amendment of the
Company’s Article of Association to comply with the new
Federal Decree-Law No. (32) of the year 2021 regarding

Commercial Companies.

2- The majority of shareholders approved considering the
continuity of the Company in carrying out its operation and

approved the recovery plan.

Sincerely yours,
Manar Ibrahim
Board Secretary
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