Drake & Scull

Date: 1 August 2022

Mr. Hamed Ahmed Ali

CEO

Dubai Financial Market
Dubai- United Arab Emirates

Dear Sirs,
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Subject: Disclosure of the status of the

request submitted to the court
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regarding the restructure of Drake &
Scull International PJSC
(the “Company”)

With Reference to the above subject, The
company’s Board of Directors declares that,
based on the direction of the Securities and
Commodities Authority to disclose to the
shareholders the statue of the request
submitted to the court regarding the
restructure, the Board of Directors confirms
the following:

Dubai Court of Appeal issued an initial
decision on 20 April 2022, appointing an
accounting expert to find the company's
financial position, find the reasons that led
the company to cease payment of its debts,
and also find whether it is possible to
restructure the company. The accounting
expert, Ahmed Saeed Al-Shared, was
appointed to carry out the task entrusted to
him. The expert lodged his report well in
advance of the hearing date, This indicates
the company's ability to implement the
restructuring plan. At the hearing held on 18
July 2022, the appellant’s attorney (the
company) requested that the expert’s report
and the content thereof be approved. The
Honourable Court postponed the case to the
hearing of 5 September 2022 in order to
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decide on the expert’s report, In the event
that the restructuring plan is approved
according to the vote of approval, 90% of the
company’s indebtedness will be written off
and 10% of the allocated indebtedness will
be paid in accordance with the content of the
restructuring plan, noting that the
indebtedness togovernmental authorities or
labor rights will be excluded so that it will be
paid in full, in order to reach a debt amount
equal to zero with respect to the debts
subject to the restructuring plan. Once the
procedures for the request submitted to the
court are completed, the rest of the
procedures agreed upon in the plan will be
initiated, including raising the company's
capital and submitting a request to return the
company's shares to trade in the Dubai
Financial Market. The Board of Directors
seeks to obtain the court’s decision as soon
as possible and it strives to expedite the
litigation procedures in accordance with the
provisions of Article 108 of the Bankruptcy
Law (the court issues its decision approving
the restructuring plan as a summary matter
after verifying all conditions), in order to
avoid any financial damages that may affect
the company as a result of any delay in the
litigation procedures. The Board of Directors
also affirms its confidence in the just and
impartial judiciary, and its certainty that any
delay in the procedures is beyond its control
and the control of any party.

Sincerely Yours,

Dana Abu Al Ghanam

Drake & Scull
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