Head Office Aalalldylad!

13005 CoasSt Blinadl 417 ¢ o . g

P.O.Box : 417, Safat, Kuwait, 13005

Tel.: (965) 24849466 adls
Opt.: (965) 24844739 |
2l dcgana
AL & Fax: (965) 24839582 @ LuSib
ok off Slelisll _ R
- (gt e-mail: mona.youset@nig.com.kw ;381w
NI Group www.nig.com.kw
National Industries Group
(Holding ) 2022/8!8935':!353‘
Lo 202 sl
Mr. Hamad Ahmed Ali priaall o daal dala [ aaul)
Chief Executive Officer - Dubai Financial Market qriall gt By - (s AN Qpari Y
ape e f e siaal 4 I3 al salull PEV
CC Securities Commodities Authority gl bl SN T, Bk
Greetings NP
’ sy Al A
Subject: Outcomes of NIND's BOD Meeting Sile L) Byla) Laia) zlii 1 pgaingall
BRlsall (Y] pgy paia) B A ganall )31 (ulaa ol pSal) 450
Wi | i i - « . .
e are pleased to inform you that the Board of Directors ‘;‘:‘Jﬂl igs cudsly heh 1.00 el ala o 2022/8/8
held its meeting on Monday 8/8/2022 at 1.00pm (KT) and o dagiid) B ge Adajdl Adlll bl sdsl
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ended 30/6/2022 (results form attached).
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e are pleased to announce that the analyst conference 5 g jdle Gy Gub g sl B gilly oo |
call which will be held through live webcast session on uﬁ 2022/8/15 Gélsall (i) g Live webcast iyl
Monday 15/8/2022 at 1.00 afternoon (KT). asdl) Al oy gl 1.00 delud) alas
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Form for disclosure of the results of the Board of Directors meeting

Date 8/8/2022

: National Industries Group (Holding) (K.P.S.C.
Name of the Listed Company i ) )

Date and day of the meeting: Monday 8/8/2022
The starting time of the meeting 1.00 pm KT

The ending time of the meeting 1.30 pm KT
Number of board members present 5

Quorum achieved (%) 55.5

Approved the Interim Condensed Consolidated
Financial information and review report for the

Decisions / Resolutions of the meeting
period ended 30/6/2022.

The Name of the Authorized Signatory Ahmed M. Hassan

Designation Chief Executive Officer

Signature and Date 8/8/2022
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Compahv Name
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National Industries Group (Holdlng)(K P.S. C)

| Select from the list

2022-06-30

e

| Board of Directors Meeting Date |

 2022-08-08

Requnred Documents i

| el L]yl il

Approved financial statements
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Soeiall AW BBl e A
Letall Shleal Gl 1ya5 e Akend
Sl sda 3Lyl eas od Lo MeiSs z3geill 1ia yany ¥

obed!
Statement
% il 2ewd 2021-06-30 2022-06-30
138,801 wablua poladl zll Glo
(28)% 43,619,000 31,233,000 Net Profit represents the amount attributable to
the owners of the parent Company
2aazlls Lwlad) ol Az
(38)% 3255 o315.9 e i . Eaclte
Basic & Diluted Earnings per Share
Aglaall ol ssm sl
19% 361,748,000 431,482,000 i ok
Current Assets
ol | dles)
15% 1,258,502,000 1,442,070,000 S
Total Assets
Aglazll b |
(12)% 415,024,000 366,932,000 Sy : i
Current Liabilities
JCHPAT ( O (P
8% 720,933,000 780,647,000 Al ey
Total Liabilities
138,800 malue Lol 48U Bax Jloz]
34% 383,038,000 512,900,000 Total Equity attributable to the owners of the
Parent Company
alaad alsld) Jlex
(0.5)% 126,707,000 126,124,000 .
Total Operating Revenue
A sl il Bls
(18)% 64,992,000 53,208,000 ; ] S
Net Operating Profit
ey ¥ aday ¥ UL | gl JUI ol / AaSTALY 5Ll
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 AU bl gl 7 3ge

Kuwaiti Company (KWD)

(1) Ly 2, 40
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obdl
Statement
2021-06-30 2022-06-30
(162)% 24,532,000 (15,173,000) Net‘Profit (Loss) represents the amount
attributable to the owners of the parent
Company
2adlls Aawledl] ol (L) 2
(150)% A4 3 weli (7:1) 9 Aol @l (5)luas) Agsy
Basic & Diluted Earnings per Share
L a0 ol Jles)
(69)% 68,483,000 21,040,000 , 1y il i
Total Operating Revenue
At (5, ladl) =01 3
(120)% 35,939,000 (7,301,000) : oo e
Net Operating Profit (Loss)

e Decrease in change in fair value of AU JpoM slall deiall § pesill olasil @
financial assets at fair value through bl gl L1 IS5 G Wslall 2agdlly
profit or loss.

FRRRY
N/A

9,313,000

/Yy / .
Financial Results Form 5 f w AW UL U5 7 3es

Kuwaiti Company (KWD) 7 . (12hs) LSl oS, 2l Q\&
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| Auditor Opinion

Unqualified Opinion Lianie g2y | .1
2. | Qualified Opinion = Laimia fy | .2
3. | Disclaimer of Opinion O shll sl aue | .3
4. | Adverse Opinion | oSba gl | .4
In the event of selecting item No. 2, 3 or 4, Wl e 4 513 51 2 08, wiy Hlas | Jlay
the following table must be filled out, and this form is not dalad o3y o) o SlaiSia 7 3aidl 1 g Y JU| Sl

considered complete unless it is filled.

ey
N/A

Sy ¥
N/A

Gebaiy ¥
N/A

Gilaiy ¥
N/A

AW bl il ziged
Kuwaiti Company (KWD) () g€ S, 500

Financial Results Form 3

@(\



Gy ¥ Gan Y ads sl jgs
N/A N/A Cash Dividends

Bidasy ¥ Y PR R
N/A N/A Bonus Share

Gilai ¥ Glan ¥ FCRENPVEIY
N/A N/A Other Dividend

Gebiy ¥ 3oy ¥ bl g pae
N/A N/A No Dividends

Jity s Slaedladle JWI ey 33l
N/A N/A Issue Premium N/A Capital Increase

Gty ¥ Sdaiy ¥ JU ol pagaies
N/A N/A Capital Decrease
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il o)l ilebiall 46 gara
(e pot) (i)

Chief Executive Officer
National Industries

Ahmed Mohammed
Hassan

NI Group
i~ g / Group (Holding)(K.P.S.C)
(S.AK) /
/000
(
Financial Results Form 4 W bl gl g 3sas

Kuwaiti Company (KWD)
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L Aaglal) il pahll g .8, 08 — AUl il gl e lall A gaga
daasall AECAY Agds jal) Ahal) il ghaall
(A8aa 1£) 2022 53 30

geanal) Gl o pad) piludd) of 2l Y ol

o dagaiall gt Al (b dagaiall gl Av)
30 S22 30 45130 S48 30
2021 2022 2021 2022
(G nt)  (Fhaa ) (B8 8)  (Bhepd) )
&l &, cill s all ¢l
52,446 61,448 27277 31,418 Cilagse
(42,723)  (48,910) (22,138) (24,825) Clagsall A3l
9,723 12,538 5,139 6,593 et Jazea
Sz I8 e Astadt Ay e J el s 30 oM
2,789 5,695 2,144 1,164 § bl
O st il ALl J g Aokl Al 3 il
49,644 27,148 26,584  (31,440) 8 sl ol el I8
6,796 14,554 5,059 11,641 gl ey 35 sl )
714 693 335 548 0l b bl gl
12,059 14,456 6,143 6,719 9 e ) S 5 il (g A
1,034 1,176 503 589 el el
(18) (88) (18) (88) ibally - o3l Qe a2 Jgeal (08 ls
1,243 1,042 456 489 Ak @l )
193 (365) 115 (145) i) Claall L i G g /(3 sl
84,177 76,849 46,460 (3,930)
(13,821)  (13,239) (7,390) (5,324) oAl Rl g e gas iy s
(4,353) (4,399) (2,218) (2,123) sl s
(10,634)  (10,567) (5,228) (5,664) i pad IS
(818) (6,368) (798) 3,931 ilally - Aagill 8 paliasY) il (dsead) /2
54,551 42,276 30,826  (13,110) A plal) U8 g /(B Jluad)
(326) (785) (249) (317) Luial Al S yall o dlaaal) 4y puall
54,225 41,491 30,577  (13,427) 5k ) /(B sl
1= galAd B AL 7 /(B ud)
43,619 31,233 24,532 (15,173) A1 A8 Sl
10,606 10,258 6,045 1,746 5okl 2 Gasaall
54,225 41,491 30,577  (13,427)
(rSTa Lalil) Adidall g Apiald) agaall dgay ) /(3 k)
wligss 8159 wlif43 o1 S A1 A i)
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L Al ks il g g8, o8 - Auiali)) Agiha o)) cilelial) Ao gaga
dnanall ARG Ada pal) Aial) cila gt
(M8 12) 2022 5235 30

el L) s pall AN Jaldd) Jaal g pledd) of ZL ¥ ol

b Aagiiall gl ) oo dagiall gl ASBRY
5 30 3453130 34530 349 30
2021 2022 2021 2022
(G o) (B @) (G2 ) (B03a 8)
&l call | & s all &3l
54,225 41,491 30,577 (13,427) 5l gy /(3 s
s AT Jald Ja/(5 i)
B ikl gl ey i ) sy lpdiiai File ] Sy gl
211 (7,731) (2,615) (6,271) el Al () e e Aacli e iy 8
114 (2,064) (205) (54) s S Al Jals Jaa /(6 usd) (6 duas
325 (9,795) (2,820) (6,325)
s B pllail] gf o8 A bgdiieat 5ale) a4 3 g
diay
- Baaall adliall dasy dalall 4yl GV 24 Y1 /(ually
46 2,102 156 97 uall
Oa Uslall Aagilly Ll J guay Astall Aall 3 it il
18,642 (5,907) 10,926 (3,439) SAYIJalall Jaal Jos
1,487 2,480 767 1,210 Al S ) AT i Ja i s
20,175 (1,325) 11,849 (2,326)
20,500  (11,120) 9,029 (8,651) B AL (g AN ALaLN calal py) /(ibaddl) (Maa)
74,725 30,371 39,606 (22,078) 6l el JA3/(5 laad) (olas)
1= oaldd) Jalldl JAd) /(B laddl) (Alan)
54,531 24,039 31,311 (19,606) 1A S
20,194 6,332 8,295 (2,472) sobasall pb paasl
74,725 30,371 39,606  (22,078)
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Grant Thornton

Al-Qatami, Al-Aiban & Partners SougAl-KabeerBuilding
Block A - 9th Floor
R O, BOX 2986 Safat 13030
Stateof Kuwait
T+965-2244-3900/9
F+965-2243-8451
www.grantthornton.com.kw

Report on review of interim condensed consolidated financial information

To the boatd of ditectors of
National Industries Group Holding — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industties Group Holding - KPSC (the “Parent Company”) and its Subsidiaties (the “Group™) as of
30 June 2022 and the related interim condensed consolidated statements of profit or loss and profit or loss and
other comprehensive income for the thtee-month and six-month petiods then ended and, interim condensed
consolidated statements of changes in equity and cash flows for the six-month period then ended. Management
is responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting”, Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on out teview.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and tregulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Atticles of Association, as amended, have occutred during the six-month period ended 30
June 2022 that might have had a material effect on the business ot financial position of the Parent Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the provision of law no 7 of 2010 concerning the Capital Markets Authority and its related regulations during
the six-month period ended 30 June 2022 that might have had a material effect on the business or financial
position of the Parent Company.

P ;
AR W

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
8 August 2022



National Industries Group Holding - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
30 June 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended Six months ended
30 June 30 June 30 June 30 June
2022 2021 2022 2021
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD '000
Sales 31,418 27277 61,448 52,446
Cost of sales (24,825) (22,138) (48,910) (42,723)
Gross profit 6,593 5,139 12,538 9,723
Gain on sale of financlal assets at fair value |
through profit or loss 1,164 2,144 5,695 2,789
Change in fair value of financial assets at
fair value through profit or loss (31,440) 26,584 27,148 49,644
Dividend income 11,641 5,059 14,554 6,796
Interest income 548 335 693 714
Share of results of associates 9 6,719 6,143 14,456 12,059
Rental income 589 503 1,176 1,034
Loss on other non-financial assets — net (88) (18) (88) (18)
Other income 489 456 1,042 1,243
(Loss)/gain on foreign currency exchange (145) 115 (365) 193
(3,930) 46,460 76,849 84,177
General, administrative and other expenses (5,324) (7,390) (13,239) (13,821)
Distribution costs (2,123) (2,218) (4,399) (4,353)
Finance costs (5,664) (5,228) (10,567) (10,634)
Reversal off(charge for) impairment losses —
net 3,931 (798) (6,368) (818)
(Loss)/profit before taxation (13,110) 30,826 42,276 54,551
Taxation charged on overseas subsidiaries (317) (249) (785) (326)
(Loss)/profit for the period (13,427) 30,577 41,491 54,225
(Loss)/profit for the period attributable to:
Owners of the Parent Company (15,173) 24,532 31,233 43,619
Non-controlling interests 1,746 6,045 10,258 10,606
(13,427) 30,677 41,491 54,225
Basic and diluted (loss)/earnings per
share attributable to the Owners of the ;
Parent Company 5 (7.1) Fils 14.3 Fils 16.9 Fils 25.5 Fils

The notes set out on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.



National Industries Group Holding - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
30 June 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Six months ended
30 June 30 June 30 June 30 June
2022 2021 2022 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD '000
(Loss)/profit for the period (13,427) 30,577 41,491 54,225
Other comprehensive (loss)/income:
Items that may be reclassified subsequently to
profit or loss:
Exchange differences arising on translation of foreign
operations (6,271) (2,615) (7,731) 211
Share of other comprehensive (loss)/income of
associates (54) (205) (2,064) 114
(6,325) (2,820) (9,795) 325
items not to be reclassified to profit or loss in subsequent
periods:
Defined benefit plan actuarial (loss)/gain — net (97) 156 2,102 46
Net changes in fair value of financial assets at FVTOCI (3,439) 10,926 (5,907) 18,642
Share of other comprehensive income of associates 1,210 767 2,480 1,487
(2,326) 11,849 (1,325) 20,175
Total other comprehensive (loss)lincome for the
period (8,651) 9,029 (11,120) 20,500
Total comprehensive (loss)lincome for the period (22,078) 39,606 30,371 74,725
Total comprehensive (loss)/income attributable to:
Owners of the Parent Company (19,606) 31,311 24,039 54,531
Non-controlling interests (2,472) 8,295 6,332 20,194
(22,078) 39,606 30,371 74,725

The notes set ont on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.



National Industries Group Holding - KPSC and Subsidiaries 4
Interim Condensed Cansolidated Financial Information
30 June 2022 (Unaudited)

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2022 2021 2021
Note (Unaudited) (Audited) (Unaudited)
- KD'000 KD '000 KD 000
Assets
Cash and cash equivalents 6 220,818 90,674 81,628
Assets classified as held for sale 4,096 4,263 6,267
Accounts receivable and other assets 70,024 54,117 61,517
Inventories 39,938 36,905 36,123
Financial assets at fair value through profit or loss 7 416,545 396,501 356,511
Financial assets at fair value through other
comprehensive income 8 182,407 194,307 222,987
Right of use of assets 6,657 7,633 8,602
Investment properties 62,478 60,293 59,626
Investment in associates 9 340,602 336,783 325,094
Property, plant and equipment 89,076 88,601 89,862
Goodwill and other intangible assets 9,429 9,834 10,285
Total assets 1,442,070 1,279,911 1,258,502
Liabilities and equity
Liabilities
Due to banks 6 14,166 12,941 13,832
Accounts payable and other liabilities 105,287 72,393 65,678
Lease liabilities 6,567 7,274 8,257
Borrowings 10 611,742 586,804 563,115
Bonds 11 30,000 30,000 55,000
Provisions 12,885 13,295 15,051
Total liabilities 780,647 722,707 720,933
Equity attributable to owners of the Parent
Company
Share capital 12 218,589 149,924 149,924
Share premium 12 175,435 122,962 122,962
Treasury shares 13 (23,975) (23,406) (27,841)
Statutory and genetal reserves 43,225 43,225 26,332
Other components of equity 14 6,191 21,139 41,248
Retained earnings 93,435 94,618 70,413
Equity attributable to owners of the Parent
Company 512,900 408,462 383,038
Non-controlling interests 148,523 * 148,742 154,531
Total equity 661,423 557,204 537,569
Total liabilities and equity 1,442,070 1,279,911 1.258,502
A :
s

Sulaiman Hamad Al-Dalali Ahmad M med Hassan
Vice Chairman ief'Executive Officer

The noles set out on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.



Template for discussion report and analysis of the board of directors of the

listed public shareholding company

Date

08 August 2022

Name of the Listed Company

National Industries Group Holding K.P.S.C.
(NIG)

The period of the financial statements covered

by the report

Interim Condensed Consolidated Financial
Information for the period ended 30 June
2022

Overview of the main results during the

financial period

NIG reported a net profit of KD 31.2 million
and EPS (Profit) of 15.9 fils for the six
months period ended 30 June 2022 as
compared to net profit of KD 43.6 million
and EPS (Profit) of 25.5 fils for the same
period in 2021.

Whereas NIG reported a net loss of KD 15.2
million and EPS (Loss) of 7.1 fils for the 2™
quarter ended 30 June 2022 as compared to
net profit of KD 24.5 million and EPS
(Profit) of 14.3 fils for the same period in
2021,

Decrease in net profit primarily resulted due
to decrease in change in fair value of
financial assets at fair value through profit or
loss.

NIG reported change in fair value of
financial assets at fair value through profit or
loss amounting to KD 27.1 million for the six
months ended 30 June 2022 as compared to
KD 49.6 million for the same period in 2021.

Additionally, NIG reported gross profit
amounting to KD 12.5 million for the six
months ended 30 June 2022 as compared to
KD 9.7 million for the same period in 2021.

Further, NIG reported share of results of
associates amounting to KD 14.5 million for
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the six months ended 30 June 2022 as
compared to KD 12.1 million for the same
period in 2021.

Securities issued during the financial period

During the previous year, the shareholders’
approved to increase the Parent Company’s
authorized capital from KD 149.9 million to
KD 300 million which was registered in the
commercial register of the Ministry of
Commerce of Kuwait on 11 January 2022.

On 30 January 2022, the board of directors of
the Parent Company approved to increase the
issued and paid-up share capital from KD
149.9 million to KD 202.4 million through a
cash increase of KD 52.5 million by issuing
524,733,305 shares of 100 Fils per share plus
100 Fils per share as share premium.

Following approval of the Capital Markets
Authority (CMA), Kuwait, the Parent
Company’s issued capital was increased to
KD 202.4 million and registered in the
commercial register of the Ministry of
Commerce of Kuwait on 21 March 2022.
The capital increase was fully subscribed and
on 28 April 2022, Kuwait Clearing Company
approved the allotment of the new shares.

Summary of the mostimportant non-financial
events and developments during the financial

period

N/A

Summary of operational performance during

the financial period

For the six months ended 30 June 2022, NIG
reported net operating income amounting to
KD 53.2 million as compared to KD 65
million for the same period in 2021.

Summary of profit and loss during the financial

period

NIG reported total revenue for the six months
ended 30 June 2022 amounting to KD 126.1
million as compared to KD 126.7 million for
the same period in 2021.

Group’s  investment division revenue
amounted to KD 64.7 million for the six
months ended 30 June 2022 as compared to
KD 74.3 million for the same period in 2021.

Group’s building material division revenue
amounted to KD 23.9 million for the six

g /PP
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months ended 30 June 2022 as compared to
KD 20.3 million for the same period in 2021.

NIG’s specialist engineering & chemical
division revenue amounted to KD 29.5
million for the six months ended 30 June
2022 as compared to KD 26.2 million for the
same period in 2021.

Summary of financial position as at the end of

the financial period

The Group’s total assets as of 30 June 2022
amounted to KD 1.44 billion as compared to
KD 1.28 billion as of 31 December 2021 and
KD 1.26 billion as of 30 June 2021.

The Group’s investment in associates as of
30 June 2022 amounted to KD 341 million as
compared to KD 337 million as of 31
December 2021 and KD 325 million as of 30
June 2021.

NIG’s total borrowings as of 30 June 2022
amounted to KD 656 million as compared to
KD 630 million as of 31 December 2021 and
KD 632 million as of 30 June 2021.

The equity attributable to the owners of the
Parent Company amounted to KD 3513
million as of 30 June 2022 as compared to
KD 408 million as of 31 December 2021 and
KD 383 million as of 30 June 2021.

Summary of cash flows during the financial

period

The Group’s net cash outflow from operating
activities for the six months ended 30 June
2022 amounted to KD 5.2 million as
compared to net cash inflow from operating
activities amounted to KD 4.5 million for the
same period in 2021.

Cash inflow from dividends received from
associate companies during the six months
ended 30 June 2022 amounted to KD 5.4
million as compared to KD 3 million for the
same period in 2021.

Net cash inflow from investing activities for
the six months ended 30 June 2022 amounted
to KD 19.9 million as compared to KD 33.6
million for the same period in 2021.
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Net cash from financing activities during the
six months ended 30 June 2022 amounted to
KD 113.5 million as compared to a cash
outflow of KD 5.9 million in the same period
in 2021.

Main performance indicators

Earnings Per Share:
30 June 2022: EPS (Profit): 15.9 fils
30 June 2021: EPS (Profit): 25.5 fils

Net Debt to Equity ratio:
30 June 2022: 66%

31 December 2021: 97%
30 June 2021: 105%

Expectations for the sector and the company's

role in these expectations

Moderate growth of the investment sector is
expected.

Expectations regarding the economy and its

impact on the company and the sector

Moderate growth of the economy is expected
as macroeconomic factors improve where
the Group operates.

Future plans for growth and changes in

operations in future periods

NIG in its business operations i.e., building
materials, petrochemicals, oil & gas,
specialist engineering, real estate, utility
services, hotel & IT services and financial
services are always looking for new
opportunities.

The size and impact of current and projected

capital expenditures on the company

Property, plant and equipment purchases for
the six months period ended 30 June 2022
amounted to KD 4 million and we expect that
future annual purchases of property, plant
and equipment of the Company will range
between KD 8 million — KD 10 million.

The developments of the implementation of
projects, plans and transactions and deals that
were discussed by the company's board of
directors in the report for the previous fiscal

year

N/A
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The name of the authorized signatory

Ahmed Mohammed Hassan

Chief Executivw
e

Signature

o

Date

08 August 2022

Company'’s Seal
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