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Press Release 

Dubai Electricity and Water Authority PJSC shareholders approve one-time 

payment of AED 2.03 billion in special dividend to shareholders 

• DEWA held its 2nd general assembly on 12 December 2022 

• One-time special dividend record date is set for 22 December 2022 with distributions intended to occur 

thereafter 

• Next twelve months (NTM) Dividend Yield stands at 6.64%, at an IPO price of AED 2.48 / share   

AED 2.03 bn AED 3.1 bn AED 3.1 bn 6.64% 

4.06 fils / share 6.2 fils / share 6.2 fils / share 12-Month Dividend Yield 

Dec 2022 Apr 2023 Oct 2023 at IPO Share  

Approved Subject to approval  Price of AED 2.48 / share 

 

Dubai, UAE, 12 December 2022: Dubai Electricity and Water Authority PJSC (ISIN: AED001801011) (Symbol: 

DEWA), the Emirate of Dubai’s exclusive electricity and water services provider, which is listed on the Dubai Financial 

Market (DFM), today held its 2nd general assembly for the year 2022. DEWA’s shareholders have approved the 

payment of a one-time special dividend of AED 2.03 billion with a record date of 22 December 2022  (with a last 

entitlement date of 20 December 2022).   

General Assembly Details  

The meeting, chaired by HE Matar Humaid Al Tayer, Chairman of the Board of Directors of DEWA, was attended by 

HE Saeed Mohammed Al Tayer, MD&CEO of DEWA, and Members of the Board of Directors of DEWA as well as 

89.43% of the shareholders. The assembly was held on Monday (12 December 2022) at the Address Boulevard Hotel 

Dubai as well as virtually.  

Attractive Dividend Yield 

For shareholders who invest in DEWA’s shares prior to the dividend record date of 22 December 2022 (with a Last 

Entitlement Date of 20 December 2022), the next twelve-month dividend yield is at 6.64%, at an IPO share price of 

AED 2.48 per share. 

Quotes 

“In line with the vision and directives of His Highness Sheikh Mohammed bin Rashid Al Maktoum, Vice President and 

Prime Minister of the UAE and Ruler of Dubai, and the support of His Highness Sheikh Maktoum bin Mohammed bin 

Rashid Al Maktoum, Deputy Ruler of Dubai, Deputy Prime Minister and Minister of Finance, DEWA continues its 

excellence journey and smart and sustainable growth. It has achieved record results this year with net profit in the first 

9 months of 2022 up by 21% compared to the same period of last year. In fact, DEWA is on track to record the best 
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full year financial performance in its history,” said HE Matar Humaid Al Tayer, Chairman of the Board of Directors 

of DEWA. 

“Guided by the vision and directives of the wise leadership, we continue to make great progress in advancing our 

strategy which is focused on delivering sustainable growth, staying at the forefront of smart and innovative operational 

excellence, optimising returns for all our stakeholders while minimising our environmental footprint, ensuring 

consistency of returns, durability of growth, and compounding our growth value over time. This forms the basis of our 

core value proposition to our shareholders. Our net profit for the first 9 months of 2022 is 21% higher than the same 

period of last year. On a standalone basis, this 9-month net profit is nearly at par with our full year net profit of 2021. 

We have increased the dividend payout to shareholders for the year 2022 from AED 6.2 billion to AED 8.23 billion. At 

an IPO subscription share price of 2.48 AED / share, DEWA’s 2022 dividend yield is 6.64%. This dividend yield is more 

attractive than most companies listed on the ADX, DFM, and Tadawul, as well as other global utility companies,” said 

HE Saeed Mohammed Al Tayer, MD & CEO of DEWA 

“I thank our employees, customers, partners, and all stakeholders for their continued support. I would also like to thank 

our existing and new investors for their confidence and faith in DEWA’s business and in its management team. 

Together, we will continue to develop DEWA’s position as a globally leading, sustainable innovative corporation,” added 

HE Saeed Al Tayer. 

More information can be found at DEWA’s website: https://www.dewa.gov.ae/en/investor-relations  

Or DFM’s website 

https://www.dfm.ae/en/issuers/listed-securities/securities/company-profile-page?id=DEWA 

-Ends- 

For investor relations, please contact: 

dewainvestors@dewa.gov.ae 

For media, please contact:  

media@dewa.gov.ae 

 

About Dubai Electricity and Water Authority PJSC  

DEWA was established in 1992 as a result of the merger of the Dubai Electricity Company and the Dubai Water 

Department. DEWA is the exclusive electricity and water utility provider in Dubai. The Group generates, transmits and 

distributes electricity and potable water to end users throughout Dubai. DEWA owns 56% of Empower, currently the 

world’s largest district cooling services provider by connected capacity. Empower owns, manages, operates and 

maintains district cooling plants and affiliated distribution networks across Dubai. The Group also comprises a number 

of other businesses including Mai Dubai, a manufacturer and distributor of bottled water, Digital DEWA, a digital 

business solutions company, and Etihad ESCO, a company focused on the development and implementation of energy 

efficient solutions. DEWA was listed on the DFM on 12 April 2022. 

To find out more, visit http://www.dewa.gov.ae 
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Cautionary statements relevant to forward-looking information  

This news release contains forward-looking statements relating to DEWA’s operations that are based on 

management’s current expectations, estimates and projections about the energy industry and other relevant industries 

that DEWA operates in. Words or phrases such as “anticipates,” “expects,” “intends,” “plans,” “targets,” “forecasts,” 

“projects,” “believes,” “seeks,” “schedules,” “estimates,” “positions,” “pursues,” “may,” “could,” “should,” “will,” “budgets,” 

“outlook,” “trends,” ”guidance,” “focus,” “on schedule,” “on track,” "is slated,” “goals,” “objectives,” “strategies,” 

“opportunities,” and similar expressions are intended to identify such forward-looking statements. These statements 

are not guarantees of future performance and are subject to certain risks, uncertainties and other factors, many of 

which are beyond the company’s control and are difficult to predict. Therefore, actual outcomes and results may differ 

materially from what is expressed or forecasted in such forward-looking statements. The reader should not place undue 

reliance on these forward-looking statements, which speak only as of the date of this news release. Unless legally 

required, DEWA undertakes no obligation to update publicly any forward-looking statements, whether as a result of 

new information, future events or otherwise.  

-Ends- 
For more information, please contact:  
Khuloud Al Ali / Ribal Dayekh     Afaf Abaza / Mohammed Meshal 

Dubai Electricity and Water Authority      Hattlan Media  

+971 56 3974965 / +971 50 9099819     +971 58 5680024 / +971 50 7006846 

Media@dewa.gov.ae / Ribal.Dayekh@dewa.gov.ae    afaf@hattlan.com / mohammed@hattlan.com 

 

For more information, please visit DEWA’s website www.dewa.gov.ae   

DEWA’s social media accounts: 

https://www.facebook.com/dewaofficial 

 https://www.youtube.com/dewaofficial 

https://twitter.com/dewaofficial  

 https://www.instagram.com/dewaofficial 

       https://www.Snapchat.com/add/dewaofficial 

https://www.linkedin.com/company/dewaofficial 
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