Tuesday, 20 December 2022

Mr. Hamed Ahmad Ali,

Chief Executive Officer
Dubai Financial Market
Dubai - United Arab Emirates

Dear Sir,

Subject: Notification from Oman__Insurance
Company P.S.C (“OIC”).

OIC, a leading insurer in the UAE and GCC, has
signed a share purchase agreement to acquire a
majority stake (in excess of 93%) in Arabian
Scandinavian Insurance Company (P.S.C) — Takaful
— Ascana Insurance (ASCANA) from the key
shareholders at ASCANA who represent the above
stake.

The execution of the transaction remains subject to
regulatory approvals including approvals from the
Securities and Commodities Authority, the UAE
Central Bank and the Dubai Financial Market.

OIC confirms that it will comply with all its obligations
under the laws of the United Arab Emirates including
laws issued by the Securities and Commodities
Authority and the Dubai Financial Market. OIC also
confirms that it will only execute the transaction once
it obtained the required regulatory approvals. In
addition, OIC confirms that, post executing the
transaction, it will submit a tender offer to the
remaining shareholders of ASCANA to grant them the
option to sell their shares to OIC or to remain as a
shareholder in ASCANA in accordance with the
merger and acquisition rules issued by the Securities
and Commodities Authority (OIC will take into
account any exemptions that may be granted by SCA
when submitting the tender offer).

Many thanks and regards,

Anwar El Khatib

General Counsel
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Cc:

Mrs. Maryam Butti Al Suwaidi

Deputy CEO, Licensing, Supervision, Enforcement
Affairs

Securities and Commodities Authority

Abu Dhabi - UAE
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SUKOON.COM | +971 4 233 7777 | P.O. Box 5209 | Dubai, United Arab Emirates
VerYoAoAEd et e ¥ iy puall il B YE/VY/VAAE 0 Baniall By pall b L) A gl (6 38 pall o pemall (52 4 2l 8, 810X & a8 6T a3 £1,AVY, VY0 £ inddl Rall al e ("usS”) 8 p B ouel et 3853
Oman Insurance Company P.S.C. (“"Sukoon”), Paid up Capital 461,872,125, C.R. No. 41952, Licensed by the Central Bank of the UAE, No. 9 dated 24/12/1984 TRN 100258594900003

Classification: Sukoon-Business



