Incorporated with limited liability by Amiri decree

Date: 20 December 2022

Mr. Hamed Ahmed Ali,
Chief Executive Officer

Dubai Financial Market
Dubai - United Arab Emirates

Subject: Announcement from Arabian Scandinavian
Insurance Company (P.S.C) — Takaful — Ascana
Insurance

Dear Sir,

We have been following the market announcements in
respect of a potential a transaction between the key
shareholders of Arabian Scandinavian Insurance
Company (P.S.C) — Takaful — Ascana Insurance
(ASCANA) and Oman Insurance Company P.S.C.
Please note that ASCANA is not a party to this potential
transaction and has not been involved in any
discussions in respect of this potential transaction.

The execution of the transaction remains subject to
regulatory approvals including approvals from the
Securities and Commodities Authority and the UAE
Central Bank.

In addition, as of the current date, ASCANA has not
been approached in respect of this transaction or in
respect of an offer to the entirety of the shareholders.

We shall notify the market and the shareholders
regarding any developments as soon as we are aware of
it.

Mohammad Belbeissi

Legal Advisor of the Arabian Scandinavian Insurance
Company (P.S.C) — Takaful — Ascana [nsurance

A company subject to Federal law no. (6) of year 2007 of Insurance
Authority and registered in the insurance companies register under
No. (6) on 15/12/1984 Paid Up Capital Dirhams One Hundred Fifty Four Million.
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