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To All Shareholders of
Islamic Arab Insurance Company “SALAMA”
PSC
Invitation to attend the General Assembly
Meeting

The Board of Directors of Islamic Arab Insurance
Company “SALAMA” (PJSC) has the honor to invite
the shareholders to attend the General Assembly
meeting on Monday 16 January 2023 at 02:00
PM, at the company headquarter located at
Sheikh Rashid Road, Spectrum Building, 4" Floor,
Block A, Oud Metha Dubai. Or via participating
through using remote presence
technology/virtual  meetings  with  visual
communication and video participation and
electronic voting during the meeting on each
decision directly (the link will be sent to attend the
meeting by e-mail and text messages to
shareholders and through Dubai Financial Market
“DFM” website) to consider the following Agenda
items:

Special Resolutions

1) Toreview and approve the Board of Director’s
Report on the justifications for reducing the
capital.

2) Approving by way of a Special Resolution the
reduction of the issued share capital of the
Company of AED 1,210,000,000/- (one billion
two hundred ten million UAE dirhams) to AED
939,588,998/~ (Nine hundred
million, five hundred eighty eight thousand,

thirty nine

nine hundred ninety eight UAE dirhams) with
a reduction amounting to AED 270,411,002/-
(Two hundred seventy million, four hundred
eleven thousand, and two UAE dirhams) and
approving the amendment of Article 6 of the
Company’s Article of Association, subject to
the approval of the competent authorities
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(Securities and Commodities Authority and
the Central Bank).

The reduction will be through writing off the
accumulated losses amounting to AED
270,411,002/~ after utilization of statutory
reserves amount of AED 101,261,805/- as of
December 31, 2021, by cancelling a number of
shares equivalent to the same, in accordance
with Article 205 of Federal Decree-Law No. 32
of 2021 regarding commercial companies.

3) Approving the amendment of Articles of
Association of the Company in line with the
Company Law issued by the Decree Federal
Law No. 32 of 2021 concerning Commercial
Companies, after obtaining Authorities
approval. Amended Articles will be available
on the Company and DFM websites before the
General assembly Meeting.

4) Approve delegating the Company CEO to
solely take all necessary steps to reduce the
share capital of the Company.

5) Approval of the appointment of Mr. Ajit Joshi
as a member of the Board of Directors relacing
Mr. Mohammad Hussain Mohammad due to
the resignation from the Board.

Notes:

1) Electronic Registration, attendance and
eVoting:

e SMS containing link of the registration,
attendance, eVoting and access code will be
sent to shareholders one day prior to the
AGM.
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Shareholder can register (registration for
attendance) and vote upon receiving the link
and until the start of the AGM at 02:00 PM on
Monday 16 January 2023 and the vote will
continue until the end of the meeting.

eVoting will only be extended for shareholders
registered before the start of AGM until the
end of the meeting.

Shareholders can follow the online broadcast
of the AGM through the link that will be sent
to them the day before the AGM.

For any queries related to Electronic
Registration, Attendance and eVoting, please
contact Dubai Financial Market, Customer
Services on +971 4 305 5555

A person who is entitled to attend the AGM
may delegate a non-member of the Board of
Directors under a special fixed written proxy,
provided that the proxy for number of
shareholders must not possess in this capacity
more than 5% of the Company’s capital and
the legally disqualified and incompetent
persons representing them. (Provided that
the conditions mentioned in items 1 and 2 of
Article No. (40) of the SCA Chairman decision
no. 3 of 2020 concerning approval of Joint
Stock Companies’ Governance Guide).

A legal person may delegate one of his
representatives or managers according to
a decision of its Board of Directors or a
person acting on his behalf, to represent
him in the General Assembly Meeting of
the company, and the delegated person
has the powers determined by the proxy
decision.

Without prejudice to Item No. (2) above,
the Shareholders may appoint M/S Abdul
Rahman Lootah & Associates Advocates &
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Legal Consultants Law Firm or M/S Busit
Advocates & Legal Consultants Law Firm
(appointed by the General Assembly in its
Meeting held on 18th April 2021) as a
representative  on behalf of the
Shareholder to attend the General
Assembly Meeting and to vote on its
decisions. The contact details of both law
-rms are as following:

e M.S Abdul Rahman Lootah & Associates
Advocates & Legal Consultants Law Firm.
Landline Number: 042944111

e E-mail address: secretary@lootahlaw.ae

M/S Busit Advocates & Legal Consultants Law
Firm.
Landline Number: 044472777
E-mail address: busit@busitlegal.com

5) The owner of share registered as on 13
January 2023 shall be entitled to vote in the
General Assembly meeting. In the event that
the first meeting or on 20 January 2023 in case
of the second meeting.

6) Shareholders can access the Company’s
financial statement through the Dubai
Financial Markets Portal www.dfm.ae.

7) The General Assembly Meeting is not valid
unless attended by shareholders who own or
represent at least 50% of the company's
capital, if this quorum is not available at the
first meeting, then the second meeting will be
held on Monday 23 January 2023 at the same
time and venue. (The second meeting shall be
held after a period not less than five (5) days
and not more than (15) fifteen days from the
date of the first meeting, and the postponed
meeting is considered valid irrespective of the
number of attendees).

Head Office

4" Floor - Spectrum Building
Oud Metha - Dubai, U.A.E.
P.0.Box: 10214

Tel: 800725262

E-mail: info@salama.ae
Web: www.salama.ae

yuasidl idall

popbarn diliy - glyl Galall
gl s - clive sge

1.T1E a.pa

A NToTTT waile

info@salama.ae :_nigisdl syl
www.salama.ae :_nigyidlyll gdigall

LoV i (1) o) Saladll gl Lingod (IV) o Picini bayb o
Registration No. (17) under Federal Law No. (6) of 2007.

0 Loid J1esS 2021 Lol 18 igple soball
Slelaiz! Hgax) cguns § el e luwd!
LLL b3 e cogatlly degasd) Lanzl
tlagie N Lo JLadl wlle (b lasdy cpgis

DjS)Wj olig) cramyJl e S /83lull e
.‘15333@\ Qbm»}”j 8loleal)

042944111 a3\l 03,

: secretary@lootahlaw.ae ng&l}ll Ll
Ohlaswlg dlelal] Cuwgs oS /8oLl o
Asglall

044472777 15\ 63)
busit@busitlegal.com : 39, SIY Ll

Glsadl draxdl oy (3 Jzmawall gl o 0585
& Cosadl 3 3> (olo 5o 2023 4k 13
@9l oY) plazzdl slams) Jl> (3 -dpe gan) durazs)
slaxl Al (§ 2023 by 20 38l5all daaxll oy

' oW gl

Al AL Ll de oL ranlual) (S
JW g sl G2ATY ghall B oo

www.dfm.ae

150 Y] oo dngasdl Lozl slanil 09S0 Y
J& Y Lo AEL Oglter 5T 05Shar Ogatlus 02>
e j8lgn o) 136 dSall dlawly (o (%50) os
gl die i 41 JoY fla=dl (3 Gladll
e § 2023 by 23 38lsall (Yl e LI
Ja8 Y B (g da din W flaxzdl) Las)l
Logs s dunez (15) jols Vg plbl duaz (5) e
dzgall glaazdl pmay JsIl glaadl oyl e
(eprodlsae o8 Ui lue

SALAMA - Public


http://www.dfm.ae/
http://www.dfm.ae/

AoJl_1u
SALAMA

(& ro.ub) (rolill Ayl dpoMuwyl 4 bl
ISLAMIC ARAB INSURANCE CO.(P.5.C.)

SECURING OUR FUTURE. together.

8)

Special Resolution: it is the resolution issued
by a majority of the shareholders’ votes who
own no less than three quarters of the shares
represented in the General Meeting of the
Joint Stock Company.

The rights of investors are available on the
home page of the SCA website as per the
following link:
https://www.sca.gov.ae/ar/services/minori
ty-investor-protection.aspx.

10) Shareholders can view the details of the law

11) Shareholder
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firms proposed to be approved by the General
Assembly, and the clarification regarding the
proxies through the company’s website:
www.salama.ae

who wishes to attend the
meeting via online, should sign a declaration
of his agreement to follow the electronic
voting mechanism and is fully aware of how to
use it.
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