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The Ordinary and Extraordinary fﬁ‘}x.ptp sedly L3lall dongandl domad! slinil ¢
General Assembly was held on Nasludl o2 3 22/12/2022 Glyll uradd
Thursday 12/22/2022 at 11:00 am - o3 Zaeie Tnslall § o315 35,80 g lons

at the company’s headquarters X A
located in Qiblah - Block 13, e T

Building 19, Tower Qiblah Square, el
Floor 10, Office 1. At 11 am.
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AAN Digital Services Holding Co. (k.s.c.) (Aol Al Uuausd uaw JUsags Ul 48 4
Tel.: +965 22007037 +9730 1 -V.FV gl
Kuwait - Qiblah - Block 13 - Bullding 19 19 Gosusd - IF Aainb - ALE) - Cugall
10th Floor - Office 1 - Qiblah Square Building oA ALLS Olio - 1w udlo - |- jgadl

Paid_UP Capital : K.D. 87,234,161 S AVLPLIN: Eobaol okl Uy

Email ;: info@aankw.com
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AAN Digital Services Holding Company KSC

Agenda of the Ordinary General Assembly to discuss the financial statements
ending on 12/31/2021

1- The shareholders approved the report of the Board of Directors for the fiscal
year ending on 12/31/2021.

2- The shareholders approved the governance report and the audit committee
report for the fiscal year endingon 12/31/2021.

3- The shareholders approved the auditor's report for the fiscal year ending on
12/31/2021.

4- The shareholders approved the report of the Sharia Supervisory Board
regarding the compliance of the company's business with the provisions of
Islamic Sharia for the fiscal year ending on 12/31/2021.

5- The shareholders reviewed the report of penalties and violations (financial
and non-financial) that were signed by the oversight authorities for the fiscal year
endingon 12/31/2021

6- The shareholders approved the financial statements for the fiscal year ending
on12/31/2021.

7- The shareholders reviewed and didn’t approve the related parties
transactions during the fiscal year 2021 or authorizing and approving
transactions that will take place in the fiscal year 2022 with related parties from
the previous board members

8- The shareholders approved the authorization of the Board of Directors to buy
or sell the company’s shares not exceeding 10% of the total number of shares, in
accordance with the articles of Law No. 7 of 2010 and its executive regulations
and their amendments.

9- The shareholders approved the Board’s recommendation not to distribute
profits for the fiscal year ending on 12/31/2021.

10- The shareholders approved the Board’s recommendation not to pay the
Board of Directors’ remuneration for the fiscal year ending on 12/31/2021.

11- The shareholders Discussed and did not approve the disclaimer of the
members of the Board of Directors in everything related to their administrative,
financial and legal actions for the fiscal year ending on 12/31/2021.




12- The shareholders approved Appointing Nazar and partners as an auditor
from among the approved list of auditors at the Capital Markets Authority, taking
into account the period of mandatory change of the auditor, for the fiscal year
endingon 12/31/2022, and authorizing the Board of Directors to determine their
fees.

13- The shareholders approved Appointing Osoul Company for Legitimated
Consultancy as members of the Sharia Supervisory Board for the fiscal year
endingon 12/31/2022 and authorizing the Board of Directors to determine their
fees

Extraordinary General Assembly

The first item: It was unanimously approved the continuity of the company after
the accumulated losses reached three quarters of the paid-up capital

The second item: discussing the reduction of the company's capital

The majority of shareholders (50.3%) approved, with (0.04%) not approving, the
reduction of the authorized, issued and paid-up capital from KD87,234,161 to
KD16,254,461 with an amount of KD70,979,700, by canceling 709,797,000 shares
of the company’s shares, with a nominal value of 100 fils per share, in order to
extinguish the entire balance of accumulated losses amounting to KD 70,979,700
according to the financial statements for the fiscal year ending on 12/31/2021

The third item: The amendment of Article (6) of the Memorandum of Association
and Article (5) of the Articles of Association.

It was approved by the majority of shareholders at a rate of (50.3%), with a non-
approval rate of (0.04%).
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reduction of the authorized, issued and paid-up capital from KD87,234,161 to
KD16,254,461 with an amount of KD70,979,700, by canceling 709,797,000 shares
of the company’s shares, with a nominal value of 100 fils per share, in order to
extinguish the entire balance of accumulated losses amounting to KD 70,979,700
according to the financial statements for the fiscal year ending on 12/31/2021

After completing all the procedures of the regulatory authorities
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