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To update the reference to the
Commercial Companies Law to
the new law no 32 of 2021

To update the definition in line
with the new CCL
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To update the referenced articles
in line with the new CCL

This is in accordance with Central
Bank regulations. All references
to “managing director” in the AOA
will be deleted

This is in accordance with Central
Bank regulations. All references
to “managing director” will be
deleted.
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To update the referenced articles
in line with the new CCL
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The new CCL provides that board
remuneration may be paid even if
the Company does not make
profit, or makes insufficient profit.
We propose that the new wording
will be inserted in sub para 4 of
Art 64 of the AOA, after the
existing text.
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