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DAMAC Properties announces
preliminary financial results for
the year 2021

Financial highlights for the year
of 2021:

¢ Revenue of AED 3.0 billion

e Booked sales of AED 7.8
billion

e Net Loss of AED 531 million

e Total assets of AED 223
billion

e Shareholders’ equity of AED
13.1 billion

e Deliveries of c. 7,400 units in
Dubai

DAMAC Properties Dubai Co. PJSC
(DFM: DAMAC) (‘DAMAC” or the
"Company") announced its preliminary
financial results for the year of 2021.

Total revenue for the year stood at AED
3.0 billion vs AED 4.7 billion in the
previous year. Booked sales
performance improved to AED 7.8 billion
vs AED 2.3 billion in 2020 as the
Company launched new development
projects such as Cavalli Tower, a 70-
storey skyscraper overlooking Palm
Jumeirah and a brand-new master
community  development, DAMAC
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Lagoons in Dubai.

Net loss for the year stood at AED 531
million against previous year loss of
AED 646 million. Total assets grew
marginally by 3% to AED 22.3 billion as
compared to AED 21.6 billion as at 31
December 2020.

The uncertainty caused by Covid-19 and
new variants continued to have ripple
effects on the property market, which
has subsequently impacted profit margin
at DAMAC.

DAMAC continues to focus on liquidity
and cash management which resulted in
gross debt reduction during the year by
~AEDO0.5bn and supported new land
acquisitions to build future project
pipeline.

As at 31 December 2021, Gross Debt
stood at AED 2.7 billion (Dec’20: AED
3.2 billion) while Cash and bank
balances was largely unchanged at AED
4.1 billion as at 31 December 2021.
Shareholders’ equity stood at AED 13.1
billion as at 31 December 2021.

DAMAC delivered c. 7,400 units in
DAMAC Hills and DAMAC Hils 2
developments during the year. DAMAC
has now cumulatively delivered over
39,000 units since inception.

The UAE remains one of the safest
places in the world and the country’s
leaders have invested heavily in
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ensuring that it is in the best position to
succeed economically.

Therefore, the Company remains
cautiously optimistic on its performance
in 2022 and will continue to maintain a
responsible approach regarding
property launches.

In the meantime, DAMAC will push
forward with digitisation and innovative
solutions to ensure its relevance and
success in the future.

- END -

DAMAC Properties Dubai Co. PJSC

investor.relations@damacgroup.com
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Preliminary Financial Results:

These results are preliminary, and are subject to change, following completion of the independent audit
and management’s year-end audit review process.
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2020 2021
In AED’000 In AED’000

Summary of financial position as at 31

December
1 | Total assets 21,602,326 22,318,700
2 | Shareholders’ equity 13,448,833 13,085,079

Summary of financial performance for the

year ended 31 December
3 | Revenues 4,678,484 2,967,132
4 | Net Profit/(Loss) for the year (646,119) (530,956)

Note: Previous year's figures have been restated or reclassified wherever necessary to make them
comparable to those of the current year.
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