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1.  Preamble on page 1 

 
 
 
 

 

 

Whereas Federal Law no. 

2 of 2015 concerning 

commercial companies, 

which was issued on 

25/03/2015, abrogates 

Federal Law no. 8 of 1984 

concerning commercial 

companies and its 

amendments, and 

requires that existing 

public joint stock 

companies revise their 

articles of association to 

comply with its provisions. 

Whereas Federal Decree Law No. 

32 of 2021, which came into force 

on 02/01/2022, abrogates Federal 

Decree Law No. 26 of 2020 and 

Federal Law no. 2 of 2015 

concerning commercial 

companies, whilst Federal Law no. 

2 of 2015 concerning commercial 

companies which was issued on 

25/03/2015, abrogated Federal 

Law no. 8 of 1984 concerning 

commercial companies and its 

amendments.  Existing public joint 

stock companies are required to 

revise their articles of association 

to comply with the provisions of 

Federal Decree Law No. 32 of 

2021. 

Whereas Federal Decree 

Law No. 32 of 2021, which 

came into force on 

02/01/2022, abrogates 

Federal Decree Law No. 26 

of 2020 and Federal Law no. 

2 of 2015 concerning 

commercial companies, 

whilst Federal Law no. 2 of 

2015 concerning commercial 

companies which was issued 

on 25/03/2015, abrogated 

Federal Law no. 8 of 1984 

concerning commercial 

companies and its 

amendments.  Existing public 

joint stock companies are 

required to revise their 

articles of association to 

comply with the provisions of 

Federal Decree Law No. 32 

of 2021. 

n/a 

2.  Preamble on page 1 

 

Whereas the Company 

held a general assembly 

meeting on 17/03/2021, in 

which it was agreed, 

pursuant to a Special 

Resolution, to amend the 

Company’s articles of 

association to comply with 

the provisions of  Federal 

Decree Law No. 26 of 

2020  as follows: 

Whereas the Company held a 

general assembly meeting on 

17/03/2021, in which it was 

agreed, pursuant to a Special 

Resolution, to amend the 

Company’s articles of association 

to comply with the provisions of 

Federal Decree Law No. 26 of 

2020. 

Whereas the Company held a 

general assembly meeting on **                     

2022, in which it was agreed, 

Whereas the Company held 

a general assembly meeting 

on 17/03/2021, in which it 

was agreed, pursuant to a 

Special Resolution, to amend 

the Company’s articles of 

association to comply with 

the provisions of Federal 

Decree Law No. 26 of 2020. 

Whereas the Company held 

a general assembly meeting 

on **                     2022, in 

n/a 
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pursuant to a Special Resolution, 

to amend the Company’s articles 

of association to comply with the 

provisions of Federal Decree Law 

No. 32 of 2021 as follows: 

which it was agreed, 

pursuant to a Special 

Resolution, to amend the 

Company’s articles of 

association to comply with 

the provisions of Federal 

Decree Law No. 32 of 2021 

as follows: 

3.  Article 5 (new 

paragraph 21) 

19. to take, make, 

execute, enter into, 

commence, carry on, 

prosecute and defend all 

steps, contracts, 

agreements negotiations, 

legal and other 

proceedings, 

compromises, 

arrangements and 

schemes and to do all 

other acts, matters and 

things which shall at any 

time appear conducive or 

expedient for the 

protection of the Company 

as holder of or interested 

in the investments and 

securities or other 

property for the time being 

of the Company, or for 

obtaining payment of any 

monies due in respect 

thereof; and 

20. to carry out any 

activity which is 

complementary or 

19. to take, make, execute, enter 

into, commence, carry on, 

prosecute and defend all steps, 

contracts, agreements 

negotiations, legal and other 

proceedings, compromises, 

arrangements and schemes and 

to do all other acts, matters and 

things which shall at any time 

appear conducive or expedient for 

the protection of the Company as 

holder of or interested in the 

investments and securities or 

other property for the time being of 

the Company, or for obtaining 

payment of any monies due in 

respect thereof;  

20. to carry out any activity which 

is complementary or ancillary to 

such business set out above; and 

21. to operate an Islamic window 

which offers Shari’ah compliant 

banking products and services in 

accordance with the Corporate 

Governance Regulations. 

19. to take, make, execute, 

enter into, commence, carry 

on, prosecute and defend all 

steps, contracts, agreements 

negotiations, legal and other 

proceedings, compromises, 

arrangements and schemes 

and to do all other acts, 

matters and things which 

shall at any time appear 

conducive or expedient for 

the protection of the 

Company as holder of or 

interested in the investments 

and securities or other 

property for the time being of 

the Company, or for obtaining 

payment of any monies due 

in respect thereof;  

20. to carry out any activity 

which is complementary or 

ancillary to such business set 

out above; and 

21. to operate an Islamic 

window which offers Shari’ah 

compliant banking products 

n/a: this is related to compliance 

with the requirements of the 

Central Bank Higher Sharia 

Authority in respect of: 

"To have an Islamic window 

which offers Shari’ah compliant 

banking products and services in 

accordance with the rules and 

regulations of Central Bank and 

in line with the guidelines of 

Higher Sharia Authority 

established by the Central Bank." 
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ancillary to such business 

set out above. 

and services in accordance 

with the Corporate 

Governance Regulations. 

 


