Date: 24th February 2022

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai, UAE

Greetings,

Deyaar’s First Board Meeting of the year 2022 of
Deyaar Development P.J.S.C Results.

This to inform you that the first Meeting of the Board
of Directors of Deyaar Development PJSC for 2022
was held on Thursday 24/02/2022 at 01:00 pm. The
results of the meeting are as follows:

1- The Board approved the audited financial
statement for the year ended on 31/12/2021

2- The Board approved the bank facilities
related to Regalia Project.

3- The Board recommended to continue the
negotiation with Limitless to reach an
agreement on the amicable settlement as
soon as possible.

4- The Board recommended to reduce the
issued share capital of the Company
amounting to AED 5,778,000,000 to write of
the accumulated losses approximately AED
1,705,600,000 as of 31.12. 2021 , by
cancellation of a number of shares equal to
approximately AED 1,402,162,000 and using
the legal reserve of AED 303,438,000, and to
present the same to the upcoming AGM after
obtaining the requisite approvals of the
authorities.
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5- The Board approved the AGM agenda and 2= se uai 5 daa sexl) dpmeall Juel Jgan dlaiel 5
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2022 after obtaining the authorities approvals il bl
6- The Board approved some normal business Lalge Y sa¥) ey e @15 6
activities.
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