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Cairo: February 28" 2022
Dubai Financial Market
Attn: Mr . Hamed Ahmed Ali

Chief Executive Officer of Dubai Financial Mar_k_e_t

Detailed analysis of accumulated losses

Date: 28:02.2022
Listed Company Namec: NA[EM tHolding
Definc the pesiod of the financial

statements bY 2021
Accumulated losses: usD 55.359.564
Accumulated losses 1o capital ratio: 2257%

The main reasons leading to these

accumulated losses and their history:

NALLM S operating revenues umped 20% annually to record $17 smillion durinp
2021 compared to $14 million in the previous year diiven by the real estate sector
revenues, which conmibuted B0% 10 the total revenue. followed by commission
income with a contnbution rate of about 20%: The company recorded $2 9 milhon
compared 10 $1 9 milhon inthe previous year which teansiated inta a net profit aher
tax of $4 7 mithon fur the year 2021 compared 10 a loss of $350,000 in the previous
yeas
As for hustorical losses, they are due 1o several reasons indluding:

Change in accounting siandards, namely feasing

influence inside Egypi by (loanng and changing the exchange rate by 3

large percenage. which led to impact the invesiments and loans in foreign

cusrencics

Disruplions in some sectors of financial invesiments and the capiral

market in gcncul

Measures 10 be taken to addeess

accumudated losses:

Improving revenues
Restructuring some subsidianes and avestments
Reschedubing debis and decreasing interest expenses

Accessing new seaors lor investments

£xpanding the Investment base outside Egypt
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