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requirements of Module Ten (Disclosure and
Transparency) of the Executive Bylaws of law No.
(7) of 2010 and amendments regarding the
establishment of the Capital Markets Authority and
Regulating Securities Activities. please find attached

the material information form,
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Form for disclosure of the results of the Board of Directors meeting

Date

30/1/2022

Name of the Listed Company

National Industries Group Holding Company (KPSC)

Date and day of the meeting: Sunday 30/1/2022
The starting time of the meeting 13.00pm KT

The ending time of the meeting 13.30pm KT
Number of board members present 9

Quorum achieved (%) %100

Decisions / Resolutions of the meeting

First: Increase the company's issued and paid-up capital
from KD 149,923,801.400 (One hundred forty-nine
million and nine hundred twenty-three thousand and
eight hundred and one Kuwaiti dinar and 400 Kuwaiti
fils) to KD 202,397,131.900 (Two hundred and two
million three hundred ninety seven thousand one
hundred thirty one Kuwaiti dinar and 900 Kuwaiti fils) a
cash increase of KD 52,473,330.5 new shares with
nominal value 100 fils per share plus 100 fils as share
premium according to the report issued by the
Investment Consultant. The shareholders registered in
the Company's shareholders' register the day before the
capital increase call have the priority right to subscribe
to new shares in the proportion of their respective
shares within fifteen (15) days of the opening of the
subscription in accordance with Article (160) of the
Companies Law No. (1) of 2016 and its executive
regulations and amendments, The surplus shares are to
be subscribed first to existing shareholders and then to
new shareholders willing to subscribe, The shares
fractions are to be redressed in favor of the small
shareholders. The invitation for public subscription in
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the new shares shall be based on a prospectus
containing the statements and in accordance with the
procedures set out in Law No. 7 of 2010 on the
establishment of the Capital Markets Authority and the
regulation and amendments of securities activity and its
executive regulations.

Second: Approved amending Clause (5) of the
Memorandum of Association and Article (5) of the
Company’s Articles of Association that amended by
notation in the commercial registery on 11/1/2022 to
become as follows: “The authorized capital of the
company is set at KD 300,000,000 distributed over
3,000,000,000 shares, the value of each share is one
hundred fils, and all shares are in cash.

The issued and paid-up capital of the company was set
at KD 202,397,131.900 (Two hundred and two million
three hundred ninety seven thousand one hundred
thirty one Kuwaiti dinar and 900 Kuwaiti fils) distributed
among 2,023,971,319 shares, the value of each share is
one hundred fils, and all shares are in cash.

The decision is subject to regulatory approval.

The Name of the Authorized Signatory

Ahmed M. Hassan
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Designation

/ Chief Executive Officer

Signature and Date

Company'’s Seal
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