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ARABIAN SCANDINAVIAN INSURANCE COMPANY (P.L.C.) — TAKAFUL — ASCANA INSURANCE

Incorporated with limited liability by Amiri decree

A company subject to Federal law no. (6) of year 2007 of Insurance

Authority and registered in the insurance companies register under

No. (6) on 15/12/1984 Paid Up Capital Dirhams One Hundred Fifty Four Million.
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H.E Dr. Maryam Buti Al Suwaidi

Chief Executive Officer

Securities and Commodities Authority
Abu Dhabi, UAE

H.E. Hamed Ahmed Ali “’u o=l Mb“ |/ le“;
Chief Executive Officer G wfu)j
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Subject: Foreign Ownership Limit (FOL) Ol el dused g0 90l
Reference to the above subject, kindly be
informed that Arabian Scandinavian Ins
Company (PLC)-Takaful Insurance received all
necessary regulatory and internal approvals for
the purpose of allowing foreign Ownership
(FOL) to own 49 % of the capital. Article (7) of
Arabian Scandinavian Ins Company (PLC)-
Takaful's Article of association has been
amended accordingly.
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Type of Ownership Maximum Ownership Sosad)l Elatdl Cud A4Sl 9
Percentage AlaYlsgasdl | il gusl
Individual Total (%) (%)
Permitted % | Permitted %
NATIONAL(UAE) 100% 100% %100 %100 Al
And GCC dumallg( UAE)
FOREIGN 49% 49% %49 %49 W]
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You are kindly requested to implement this
amendment and update the DFM website
accordingly effective from Tuesday 12 July
2022, after trading.
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Best regards,

Arabian Scandinavian Ins Company (PLC)-Takaful
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Khalid Ahmad Al Kazim
Chief Executive Officer

<

CAMPART
L

\‘\)5 oreliv

3.9 5S4

,’.-.“J:} Dubal -UAE, Q(
“.}f’ oy &9
7 DX
Sy WS

Head Office : P. O. Box 1993, Dubai, UAE 8aaiall 4 all < LY ¢ 23 1993 @0 & (omai ) 38 sall
Tel :2824403 / 2825585, Telefax: 2825586 2824403 \2825585:—iilac 2825586 : LwS\ili
E-mail:ascana@emirates.net.ae — Website : www.ascana.net



