-l SHUAA

15 June 2022

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: SHUAA Capital psc Board resolutions taken
by circulation

Dear Sirs,

We wish to inform you that the Board of Directors
of SHUAA Capital psc ("the Company”) took the
following resolutions by circulation today:

1- To accept the resignation of Mr, Ahmed Bin Braik
and to appoint Mr. Jassim Alseddiqgi as Managing
Director of the Board (Executive/Non-independent),
replacing him until the expiry of the Board term in

April 2024.

2-To appoint Mr. Fawad Tarig Khan as Chief Executive
Officer of the Company.

3- To appoint Mr. Badr Al-Olama as Vice Chairman of

the Board of Directors of the Company.

4- Calling for the Company Shareholders' General
Meeting to approve changing the composition of the
Board to five members and amending the Company's
subject to

Articles of Association accordingly,

regulatory approvals.

5- Other customary business-related matters.

Sincerely yours,

Bachir Nawar
Chief Legal and Compliance Officer
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SHUAA Capital p.s.c.

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502

P.O. Box: 31045, Dubai, United Arab Emirates

Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

E-mail & Website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the U.A.E. Securities and
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