=1 SHUAA

17 June 2022

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: Notification from the company

Dear Sirs,

We wish to inform you that Gunshyam Kripg, has
been promoted to Finance Director and will lead the
finance function at SHUAA Capital psc (the
"Company”), replacing Joachim Mueller, who is

stepping down as Company's Chief Financial Officer.

Our business model has transformed over the years
with a razor focus on building efficiencies and
shareholder value. With this in mind, we have full
confidence in Gunshyam's ability to take this next

step with us as we move the Company forward.

Through the implementation of a prudent
performance management system over the years,
the Company has established a process of
recalibrating our capabilities as our business and

markets transform.

Consistent with this practice, we have hired more
than 20 financial services professionals since the
beginning of the year and plan to hire more to
strengthen our offerings to clients. This process also

includes certain redundancies, which are part of the

Sincerely yours,

Bachir Nawar
Chief Legal and Compliance Of
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SHUAA Capital p.s.c.

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No, 1502

P.O. Box: 31045, Dubai, United Arab Emirates

Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

E-mail & Website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the UA.E. Securities and

Commodities Authority under registration number 703036. Commercial License No.200219
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