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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date :

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

We have received from our subsidiary The First Takaful
Insurance Company that its board of directors decided to
approve the recommendation of the Risk Management
Committee and the Investment Committee regarding the
sertlement of the net balances incurred by the First Takaful
Company with related parties (shareholders) in the amount of
(794,638.708) Kuwaiti dinars as a combined net debit balance
on the company, through an in-kind payment represented in
part of the First Takaful Insurance Company’s share in an
investment equivalent to 25.23% of its ownership amounting
to (779,476.309) Kuwaiti dinars in Belgis Residence (Yotel The
Palm Hotel - under construction), which is equivalent to 2.65%
in Ownership of the project, with the aim of improving the
company's financial position which is necessary to classify the
company in accordance with Law No. 125/2019 regarding the
regulation of insurance in order that the investmentin a single
asset does not exceed 20% of the total assets.

The financial impact will appear in the interim financial

statements ended on March 31, 2022 as follows:

- The company's investments decreased by 779,476.309
Kuwaiti dinars.

- Compliance with the provisions of Law No. 125/2019
regarding the regulation of insurance in order that the
investment in a single asset does not exceed 20% of the total
assets.

- Decreased debt amount by 794,638,708 Kuwaiti dinars.

- Achieving a profit of 15,162 Kuwaiti dinars

Regards,
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Vice Chairman & C.E.O
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