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SECURING OUR FUTURE. together.

Date: 16/03/2022
Mr. Hamed Ahmed Ali

Chief Executive Officer
Dubai Financial Market

Dear Sir,

Sub: Update on Court Case filed
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against - Islamic Arab Insurance
Company PSC (Salama)

For the sake of transparency, the
avoidance of any confusion, and with
reference to our letter dated 28/1/2021
regarding the alleged loan and the
subsequent legal action taken by RUSD
Investment Bank represented by its
Chairman, Mr. Saleh Malaikah (former
Vice Chairman of SALAMA who was
dismissed and not discharged by the
Shareholders in their General Assembly
meeting dated April 25, 2019) followed by
legal procedures against the Company.
SALAMA is pleased to announce that The
Appeal Court of Dubai has issued its
judgement refuting the Letter of Demand
and cancelling the legal actions taken
against the Company.

SALAMA would like to affirm its solvency
and its continuous commitment to protect
the interests of the shareholders/ policy
holders and to increase the Shareholders
value

Khaled Barakat
Board’s Secretary

Head Office

4" Floor - Spectrum Building
Oud Metha - Dubai, U.A.E.
P.0.Box: 10214

Tel: 800725262

E-mail: info@salama.ae
Web: www.salama.ae
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