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Extraordinary General Meeting (“EGM?*) Results

To: Bahrain Bourse; and

: Dubai Financial Market

The EGM of Ithmaar Holding B.S.C. was held today Thursday, 17 March 2022, at 01:30
p.m., electronically through Zoom videoconferencing application with a quorum of 53.33%
being achieved.

The following items in the agenda of the EGM have been approved:

1.

2.

To receive and approve the minutes of the Extraordinary General Meeting of the
Company held on 30 March 2017.

To discuss the Company’s financial position pursuant to Article 64(7) of the Articles
of Association of the Company and approve suitable measures to resolve the
addressed issues.

To discuss and approve, subject to obtaining the required regulatory approvals, the
proposed sale and transfer of certain direct assets of the Company and indirect assets
of the Company held by the Company’s subsidiaries Ithmaar Bank B.S.C (Closed)
(“Ithmaar Bank”) or IB Capital B.S.C. (Closed) (“IB Capital”), to Al Salam Bank
B.S.C., or any other entity as may be agreed upon with Al Salam Bank B.S.C., the
following assets:

a) the entire retail business of Ithmaar Bank, including the assets and liabilities
of individual customers and all right, obligations, assets and liabilities
pertaining to the retail business;

b) the entire shareholding in Bank of Bahrain and Kuwait B.S.C.;

c) the entire shareholding in The Benefit Company B.S.C. (Closed);

d) the entire shareholding in MasterCard Inc.;

e) the entire shareholding interests in Solidarity Group Holding B.S.C. (Closed);
and

f) a partial portfolio of Government of Bahrain issued Sukuk held by Ithmaar
Bank.

To authorize the Board of Directors of the respective company, as applicable, to
negotiate and finalize the terms of the approved transactions and do and take all
necessary actions and steps to give effect and execute the approved transactions and
resolutions passed in the Meetings on behalf of the Company, including, but not
limited to, sign the share sale and purchase agreements, business transfer agreements,
sale contracts, share transfer contracts, undertakings, assignments, and all the required
transaction documentation, as well as represent the Company before all governmental
and non-governmental authorities, including, but not limited to, the CBB, the
Ministry of Industry, Commerce and Tourism, Bahrain Bourse and public and private
notaries, and to delegate all or any of its powers thereof.
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