Head Office A_al_all 5yl

13005 sl dlaall 447 : © - oo

P.0.Box : 417, Safat, Kuwait, 13005

Tel.: (965) 24849466 seaila
Opt.: (965) 24844739 s caila
:‘I/,L& ' T" i Fax: (965) 24839582  : uSla
ee o L1} L]
” ’" _‘I‘ I e-mail: mona.yousef@nig.com.kw syl oy
(Ruaglar)
w.nig.com.kw
NI Group " w .
National Industries Group
(Holding )

2022/3/27 A cusql
\L\{ o ‘ \(/\</) uP e Byl

Mr. Hamed Ahmed Ali ainall e saal uls [ )

Chief Executive Officer - Dubai Financial Market Al 23 B — LT i )

CC Securities Commodities Authority el Al 30 A [ Bl N A
Greetings,

ydrg A Ans

Subject: Outcomes of NIND's BOD Meeting

(QLGLLA) el (palaa g lala) il @ § 3 gall
QUSH Ay Uiy oMol godagall ) BLEYL
Ol Apdaiil) AaiS) (e (Abladdly 7 Ladyl) jdlal)

With reference to the above subject, and the
requirements of Module Ten (Disclosure and
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Ahmed M. Hassan
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Supplementary disclosure regarding the
results of the Board meeting of National
Industries Group (Holding) (K.P.S.C.).
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The Board of Directors of National
Industries  Group (Holding) Company
(K.P.S.C.) convened at one pm on Sunday
27/03/2022, where the following decisions
were unanimously approved:

1. Approving the financial statements for
the fiscal year ended on 31/12/2021.

2. Recommending the following
distribution for the fiscal year ended
31/12/2021:

(a) cash dividends of 12% of the paid-
up capital (representing a total
amount 17,990,856  Kuwaiti
Dinars and recommending to the
shareholders assembly to increase
the Kuwaiti Dinar amount to
maintain the cash distribution
percentage to cover the new
shares resulting from the
subscription in the new share
capital increase offering.

(b) bonus shares of 8% (8 shares for
each 100 shares of the paid-up
capital) and recommending to the
shareholders assembly to increase
the number of bonus shares to
maintain  the  distribution
percentage of the bonus shares
to cover the new shares resulting
from the new subscription in
capital increase offering.
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Noting that the proposed recommendations
are subject to the approval of the Annual
General Shareholders Assembly which will
be convened upon completion of the
subscription of the current capital increase. It
is expected that the Annual General
Shareholders Assembly will be convened on
22 May 2022, Therelore, all the Company’s
issued shares by that date (including the
capilal increase shares) will be entitled to
cash dividends and bonus shares.

We are pleased to announce that the analyst
conference call which will be held through a
live webcast session on Thursday 31/3/2022
at one (1) pm (KT).

Interested analysts may send an email to:
investor.relation(@nig.com.kw in order to be
provided with the call instructions for
attendance.
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Currently. there is no impact of the Material
Information on the Company’s Financial
Position.
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d Document

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Form for disclosure of the resu

Its of the Board of Directors meeting

Date

27/3/2022

Name of the Listed Company

National Industries Group (Holding) (K.P.S.C.)

Date and day of the meeting:

Sunday 27/3/2022

The starting time of the meeting

1.00 pm KT

The ending time of the meeting 1.30 pm KT
Number of board members present [
Quorum achieved (%) 66.6%

Decisions [ Resolutions of the meeting

(a)cash dividends of 12% of the paid-up capital
(representing a total amount 17,990,856 Kuwaiti
Dinars and recommending to the sharcholders
assembly to increase the Kuwaiti Dinar amount to
maintain the cash distribution percentage to cover
the new shares resulting from the subscription in
the new share capital increase offering.

(b) bonus shares of 8% (8 shares for each 100 shares of the
paid-up capital) and recommending to the sharcholders
assembly to increase the number of bonus shares to
maintain the distribution percentage of the bonus
shares to cover the new shares resulting from the
new subscription in capital increase olfering.

Noting that the proposed recommendations are subject to
the approval of the Annual General Sharcholders Assembly
which will be convened upon completion of the subscription
of the current capital increase. It is expected that the Annual
General Shareholders Assembly will be convened on 22
May 2022. Therefore. all the Company’s issued shares by
that date (including the capital increase shares) will be
entitled to cash dividends and bonus shares.

The Name of the Authorized Signatory

Ahmed M. Hassan

Designation

Signature and Date 4

{Adany
NI Group _

National industries Group
IHoldiny )

{SAK)

bl ke bl

Chief Executive Officer

27/3/2022

\
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Grant Thornton

Al-Qatami, Ai-Aiban & Partners

SouqAl-Kabeer Building
Block A - 9thFloor

PO, BOX 2986 Safat 13030
Stateof Kuwait
T+965-2244-3900/9
F+965-2243-8451

Independent auditor’s report i s RO

To the shareholders of
National Industries Group Holding — KPSC
Kuwait

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of National Industries Group Holding — Kuwaiti Public
Shareholding Company (the “Parent Company™) and Subsidiaries, (collectively the “Group”), which comprise
the consolidated statement of financial position as at 31 December 2021, and the consolidated statement of
profit or loss, consolidated statement of profit or loss and other comprehensive income, consolidated statement
of changes in equity and consolidated statement of cash flows for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2021, and its consolidated financial
petformance and its consolidated cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further desctibed in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We ate independent of the Group in accordance with the
International Ethics Standards Boatd for Accountants’ Code of Ethics for Professional Accountants (IESBA Code),
and we have fulfilled our ethical responsibilities in accordance with the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit mattets are those mattets that, in our professional judgment, wete of most significance in our audit
of the consolidated financial statements of the current petiod. These matters were addressed in the context of
out audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do
not provide a sepatate opinion on these matters. We have determined the matters described below as the key

audit matters.

Valuation of financial assets measured at fair value

The Group’s financial assets measured at fair value represent 46% of total assets as of the reporting date. These
assets are either classified as financial assets at fair value through profit or loss or as financial assets at faix
value through other comprehensive income. The valuation of these financial assets is performed using a fair
value hierarchy:

- Level 1 are valuations based on quoted prices (unadjusted) in active markets;

- Level 2 are valuations based on other than quoted prices included within level 1, that are observable either
directly or indirectly; and,

- Level 3 are valuations based on unobservable inputs for the asset.

The valuation of these financial assets is inhetently subjective - most predominantly for the level 2 and level 3
financial assets since these are valued using inputs other than quoted prices in an active market. These valuations
were derived from the application of different valuation methods including relative valuation method, adjusted
net asset value and discounted cash flows. The key inputs used in the valuation of individual level 2 and level 3
financial assets are market multiples, illiquidity discount, expected cash flows, risk free rates and credit spreads.
Given the inherent subjectivity in the valuation of level 2 and level 3 financial assets, we determined this to be
a significant item for our audit.
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Al-Qatami, Al-Aiban & Partners

Independent Auditor’s Report to the Shateholders of National Industries Group Holding ~
KPSC (continued)

Key Audit Matters (continued)

Valuation of financial assets measured at fair value (continued)

Our audit procedures comprised, amongst others of an assessment of the methodology and the appropriateness
of the valuation models and inputs used to value these financial assets, including agreeing the carrying value of
the investments to the internal and external valuations. Further, we challenged the valuation of these financial
assets, and assessed whether the valuations performed by the Group were within a pre-defined tolerable
differences threshold. As part of these audit procedures we assessed the accuracy of key inputs used in the
valuation such as the expected cash flows and risk-free rates by benchmarking them with external data. Finally,
we assessed the completeness and accuracy of the disclosures relating to these financial assets to assess
compliance with disclosute requirements included in IFRS. Refer Notes 5, 6, 18, 19 and 34 to the consolidated
financial statements for more information on fair valuation of financial assets at fair value through profit or
loss and financial assets at fair value through other comprehensive income.

Impairment of investment in associates

The Group’s investment in associates represent 26% of the total assets and are accounted for under the equity
method of accounting and ate considered for impairment in case of indication of impairment. Under the equity
method of accounting for associates, these investments are initially stated at cost, and are adjusted thereafter
for the post-acquisition change in the share of the net assets of the associates less any impairment provisions.
Market value of some investment in associates has been below their respective carrying amounts for a sustained
petiod, and therefore their cutrent carrying amount continues to rely on the Group’s significant judgement in
determining their recoverable amount based on their value-in-use. The projected future cash flows and discount
rates used by the Group in detetmining value-in-use are subject to estimation uncertainty and sensitivity.
Therefore, we consider this a key audit matter.

Our audit procedutes included, among others, evaluating management’s consideration of the impairment
indicators, the assessment of the Group’s methodology and calculation of value-in-use. For associates where
there were impairment indicators, we evaluated the reasonableness of cash flow projections against most recent
financial performance and considered the appropriateness of key inputs such as long-term growth rates used
to extrapolate these cash flows and the discount rate. Additionally, we considered whether the Group’s
disclosures of the application of judgement in estimating the recoverable amount and the sensitivity of the
results of those estimates adequately reflect the risks associated with impairment of investment in associates.
Refer Notes 5, 6 and 21 to the consolidated financial statements for mote information on investment in
associates.

Other information included in the Group’s 2021 annual report

Management is responsible for the other information. Other information consists of the information included
in the Annual Report of the Group for the year ended 31 December 2021 other than the consolidated financial
statements and our auditor’s report thereon. We obtained the report of the Parent Company’s Board of
Directors, priot to the date of our auditor’s report and we expect to obtain the remaining sections of the
Group’s Annual Report for the year ended 31 December 2021 after the date of our auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the othet information is materially inconsistent
with the consolidated financial statements ot our knowledge obtained during the audit or otherwise appeats to
be materially misstated. If, based on the work we have performed on the other information that we have
obtained prior to the date of this auditor’s report, we conclude that there is 2 material misstatement of other
information, we are required to report that fact. We have nothing to report in this regard.
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Independent Auditor’s Report to the Shareholders of National Industries Group Holding —
KPSC (continued)

Responsibilities of Management and Those Chatrged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud
Of error.

In prepating the consolidated financial statements, management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud ot etror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from etror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the ovetride of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
approptiate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

* BEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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Al-Qatarni, Al-Aiban & Partners

Independent Auditor’s Report to the Shareholders of National Industries Group Holding —
KPSC (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the Group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the mattets communicated with those charged with governance, we determine those matters that wete
of most significance in the audit of the consolidated financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditot’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare citcumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion, propet books of account have been kept by the Parent Company and the
consolidated financial statements, togethet with the contents of the repott of the Parent Company’s Board of
Directors relating to these consolidated financial statements, are in accordance therewith. We further report
that we obtained all the information and explanations that we required for the purpose of our audit and that
the consolidated financial statements incorporate all information that is required by the Companies Law No. 1
of 2016 and its Executive Regulations, as amended, and by the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, that an inventory was duly carried out and that, to the
best of our knowledge and belief, no violations of the Companies Law, the Executive Regulations, or of the
Parent Company’s Memorandum of Incorporation and Atticles of Association, as amended, have occurred
during the year ended 31 December 2021 that might have had a material effect on the business or financial
position of the Parent Company.

We further report that, to the best of our knowledge and belief, no violations of provisions of the Law No. 7
of 2010 regarding Capital Markets Authotity (“CMA”) and its relevant regulations have occurred during the
year ended 31 December 2021 that might have had a material effect on the business or financial position of the
Parent Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Pattners

Kuwait
27 March 2022



Butional Industrios Group Holding -- KPET and Sehsidiaries
Consolidated Financia! $#trtemants
31 Dncoembar 2024

Consolidated statement of profit or loss

Year ended Year ended
31 Dec. 31 Dec.
Note 2021 2020
KD 000 KD '000
Continulng operations:
Sales 110,745 109,899
Cost of sales (88,482) (91,613)
Gross profit 22,263 18,286
Gain/(foss) from financial assets at fair value through profit or loss 8 103,744 (29,386)
Dividend income 9 10,514 11,040
Interest income 534 629
Share of results of associates 21 30,843 5,517
Change in fair value of investment properties 336 (2,243)
Rental income 2,119 1,850
Gains on other nen-financial assets - net 1,413 350
Other income 2,635 2772
Loss on foreign currency exchange (182} - (765)
174,219 8,170
General, administrative and other expenses {31,556) (23,302)
Distribution costs {10,226) (7,600}
Finance costs 10 {21,185) {23,761}
Impairment losses 1" (9,657) (834)
Profit/{loss} before taxation and Directors’ remuneration 101,595 (47,327)
Taxation {charged)/reversed on overseas subsidiaries (419) 1,565
Directors’ remuneration 31 (650) -
Profit/{loss) for the year from continuing operations 100,526 (45,762}
Discontinued operations:
Loss for the year from discontinued operations 7.3 (1,644) (900}
Profitiloss) for the year 12 98,882 (46,662)
Profit/{loss) for the year attributable to:
Owners of the Parent Company 78,628 (52,213)
Non-controlling interests 20,254 5,551
98,882 (46,662)
Basic and diluted eamings/{loss) per share attributable to the
owners of the Parent Company:
From continuing operations 54.0 Fils (35.6) Fils
From discontinued operations (0.3) Fils {0.1) Fils
14 53.7 Fils (35.7) Fils

The notes set out on pages 12 to 66 form an integral part of these consolidated financial siatements.
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Nationzl Industriaes Oroup Hokding - #FEGC and Subsidiaries
Consolidetzd Financlia! Statoments
31 Becenibor 2021

Consolidated statement of profit or loss and other
comprehensive income

Year ended Year ended
31 Dec. 31 Dec.
2021 2020
KD '000 KD '000
Profit/{loss) for the year 98,882 (46,662)
Other comprehensive (ioss)lincome:
ftems that may be reclasslified subsequently to profit or loss:
Exchange differences arising on translation of foreign operations {6,921) (42)
Share of other comprehensive loss of associates {1,284) (3,193)
(8,205) (3,235)
Items that will not be reclassified subsequently to profit or foss:
Defined benefit plan actuarial gains/(loss) - net 1,744 (682)
Net changes in fair value of financial assets at FVTOCI (7,160) 34,174
Share of other comprehensive income/{loss) of associates 7,667 (5.961)
2,251 27,531
Total other comprehensive (loss)/income for the year (5,954) 24,296
Total comprehensive income/{loss) for the year 92,928 (22,366)
Total comprehensive income/(loss) for the year attributable to:
Owners of the Parent Company 75,711 (34,777)
Non-controlling interests 17,217 12,411
92,928 (22,366)

The notes set out on pages 12 fo 66 form an integral part of these consolidated financial staterents.



Fational indusivies Group Holding - KPEG and Subsidiaries
¥ ?

Consolidaied Finencia! Statemenis
21 Becsmier 2024

Consolidated statement of financial position

31 Dec 31 Dec.
Note 2021 2020

KD '000 KD '000
Assets
Cash and cash equivalents 15 90,674 59,405
Assets classified as held for sale 7.3 4,263 6,312
Accounts receivable and other assets 16 54117 56,918
Inventories 17 36,905 34,819
Financial assets at fair value through profit or loss 18 396,501 313,472
Financial assets at fair value through other comprehensive income 19 194,307 230,918
Right of use of assets 7,633 9,642
Investment properties 20 60,293 60,260
Investment in associates 21 336,783 315,602
Property, plant and equipment 22 88,601 90,144
Goodwill and other intangible assets 9,834 9,847
Total assets 1,279,911 1,187,339
Liabilities and equity
Liabilities
Due to banks 15 12,941 23,695
Accounts payable and other liabilities 23 72,393 63,178
Lease liabilities 7,274 9,758
Borrowings 24 586,804 557,190
Bonds 25 30,000 55,000
Provisions 26 13,295 15,296
Total liabilities 722,707 724 117
Equity attributable to owners of the Parent Company
Share capital 27 149,924 142,784
Share premium 27 122,962 122,962
Treasury shares 28 (23,406) (30,375)
Statutory and general reserves 29 43,225 26,332
Other components of equity 30 21,139 42,953
Retained earnings 94,618 22,253
Equity attributable to owners of the Parent Company 408,462 326,909
Non-controlling interests 7.2 148,742 136,313
Total equity 557,204 463,222
Total liabilities and equity 1,279,911 1,187,339

Sa’'ad Mohammed Al-Sa'ad
Chairman

/Aﬁmad elammed Hassan
——Chief Executive Officer

The notes set out on pages 12 to 66 form an integral part of these consolidated financial statements.



Template for discussion report and analysis of the board of directors of the

listed public shareholding company

Date

27 March 2022

Name of the Listed Company

National Industries Group Holding K.P.S.C.
(NIG)

The period of the financial statements covered

by the report

Consolidated Financial Statements for the
year ended 31 December 2021

Overview of the main results during the

financial period

NIG reported a net profit of KD 78.6 million
and EPS (Profit) of 53.7 fils for the year
ended 31 December 2021 as compared to net
loss of KD 52.2 million and EPS (Loss) of
35.7 fils respectively for the same period in
2020.

Increase in net profit primarily resulted due
to income from gain/(loss) from financial
assets at fair value through profit or loss,
share of profit from associates and gross
profit.

NIG reported gain from financial assets at
fair value through profit or loss amounting to
KD 103.7 million for the year ended 31
December 2021 as compared to a loss from
financial assets at fair value through profit or
loss amounting to KD 29.4 million for the
same period in 2020.

Additionally, NIG reported share of results
of associates amounting to KD 30.8 million
for the year ended 31 December 2021 as
compared to KD 5.5 million for the same
period in 2020.

Further, NIG reported gross profit amounting
to KD 22.3 million for the year ended 31
December 2021 as compared to KD 18.3
million for the same period in 2020.

Securities issued during the financial period

None
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Summary of the most important non-financial
events and developments during the financial

period

N/A

Summary of operational performance during

the financial period

For the year ended 31 December 2021 the
NIG reported net operating income
amounted to KD 123 million as compared to
net operating loss amounting to KD 22.8
million for the same period in 2020.

Whereas NIG reported a net operating
income of KD 16.5 million for the 4" quarter
0f 2021 as compared to net operating income
of KD 9.8 million for the same period in
2020.

Summary of profit and loss during the financial

period

The NIG reported total revenue for the year
ended 31 December 2021 amounted to KD
262.9 million as compared to KD 100.5
million for the same period in 2020. Whereas
the Group’s total revenue for the 4" quarter
of 2021 amounted to KD 56.9 million as
compared to KD 45.9 million for the same
period in 2020.

Group’s investment division revenue
amounted to KD 152.1 million for the year
ended 31 December 2021.

Group’s building material division revenue
amounted to KD 43 million for the year
ended 31 December 2021 as compared to KD
36.2 million for the same period in 2020.

NIG’s specialist engineering & chemical
division revenue amounted to KD 54.6
million for the year ended 31 December 2021
as compared to KD 60.4 million for the same
period in 2020,

Summary of financial position as at the end of

the financial period

The Group’s total assets as of 31 December
2021 amounted to KD 1.3 billion whereas
these stood at KD 1.2 billion as of 31
December 2020.

The Group’s investment in associates as of
31 December 2021 amounted to KD 336.8
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million as compared to KD 315.6 million as
of 31 December 2020.

NIG’s total borrowings as of 31 December
2021 amounted to KD 616.8 million as
compared to KD 612.2 million as of 31
December 2020.

The equity attributable to the owners of the
Parent Company amounted io KD 408.5
million as of 31 December 2021 as compared
to KD 327 million as of 31 December 2020.

Summary of cash flows during the financial

period

The Group’s net cash inflow from operating
activities as of 31 December 2021 amounted
to KD 20.6 million as compared to net cash
inflow amounted to KD 60.8 million as of 31
December 2020.

Cash inflow from dividends received from
associate companies during the year ended
31 December 2021 amounted to KD 7
million.

Net cash inflow from investing activities for
the year ended 31 December 2021 amounted
to KD 31.8 million as compared to net cash
outflow amounted to KD 12.8 million for the
same period in 2020.

Net cash used in financing activities during
the year ended 31 December 2021 amounted
to KD 18.8 million as compared to KD 62.1
million in the same period in 2020.

Main performance indicators

Earnings Per Share:
31 December 2021: EPS (Profit): 53.7 fils
31 December 2020: EPS (Loss): (35.7) fils

Net Debt to Equity ratio:
31 December 2021: 97%
31 December 2020: 124%

Expectations for the sector and the company's

role in these expectations

Moderate growth of the investment sector is
expected.
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Expectations regarding the economy and its

impact on the company and the sector

Moderate growth of the economy is expected
as macroeconomic factors improve where
the Group operates.

Future plans for growth and changes in

operations in future periods

NIG in its business operations i.e., building
materials, petrochemicals, oil & gas,
specialist engineering, real estate, utility
services, hotel & IT services and financial
services are always looking for new
opportunities.

The size and impact of current and projected

capital expenditures on the company

Property, plant and equipment purchases for
the year period ended 31 December 2021
amounted to KD 6 million and we expect that
future annual purchases of property, plant
and equipment of the Company will range
between KD 8 million — KD 10 million.

The developments of the implementation of
projects, plans and transactions and deals that
were discussed by the company's board of
directors in the report for the previous fiscal

year

N/A

The name of the authorized signatory

Ahmed Hassan - Chief Executive-Officer
— a

Signature

e

Date

L —

27 March 2022

Company’s Seal

Sl el
NI Group

National Industries Group
[Hotdig )
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