Date: 31/03/2022
Reference: UPP/BS/MI/13-2022

Mr. / Ahmed Hamed Ali
Chief Executive Chier Officer
Dubai Financial Market

Dubai - United Arab Emirates

Subject: Clarification disclosure regarding the Special

Resolution No. (2) of the Agenda of the Annual General

Assembly meeting of Union Properties PJSC (the ”Companv")

Reference to the abcve-captioned subject, we would like to inform
you the Specia! Resolution No. (2) regarding the continuity of the
company has been added to the agenda of the Annual General
Assembly meeting, in cohpliance with the requirements of the
Article NO. (309) of the Federal Law No. (32) of 2021 on
commercial companies, which staltes the following: “if the
accumulated losses of a Joint Stock reach half of its issued capital,
the Board of Directors shall within thirty days from the date of
disclosure to Ministry or the Authority, as applicable, of the
periodical or annual financial statements invite the Genera!
Assembly to meet within thirty days fromthe date of the invitation,
to consider a decisicn regarding the continuity of the company’s

activity or to resolve the company prior to the expiry of its term”.

According to the Comipany's financial statements for the period
ending on December 31,2021, the ratio of the accumulated losses
to the capital amounted to 68.3% and therefore the approval of
the Annual

General Assembly for the continuation of the Company's activities

is required.

Sincerely yours,

Manrar Ibrahim
A,
Board Secretary

— e

Union Properties PJSC

up.ae

> Ul
Union

PROPERTIES aujla a il

‘“‘\“ el ol

THE EMIRATES

. -‘Q‘O 5 2 0%
i\\hﬁ*"’ROPER’[‘x‘fﬁ’ \/
" »’/

2022/03/31 (!
UPP/BS/MI/013-2022 : gL

gtcw‘lmb/.\._wdﬁal.a_w
G dis (sl
JUI s Ggu
Bzl Ao yall eyl —

8y el Al pliy (2o o3 7 Ladl g ool

Woiudl s goall Auneztl p Lt | Joa Je(2)

(US40 § . b 2yl sLes¥] AS, 2
zhol @ asly 3al8Yl 355 eodlel Skl gaunsll I 3)Ladl
Jsuz e a9, adl aylyezinl oldy (2) ey paladl halt
Ll sy aS,al) Zgiadl dagentl Zuaesl Jloc
(32) 3, golms¥i Q}'{La_ll‘m (309) 3, sl Slillaze
13172 s Lo e i @l oy Lomil] iS5l Ly 2021 T
Ll uly carms Aeabull 2S5 8l ASTAL 5l cualy
s o Logs Dl U5 B15Y) palzme e iz «sasal
@lsall e cdpobiats | o IS ¢ Al ol 855l 7 Lia 8!
M- g Larodl) Asaganll Byes ¢ gl of Ayeull AU
gols 5hd 3last § lail) dge ) gl oo Lo cutdt
skl o3 U8 Ll o LloLid 8,dlie 3 38,401 4yl ety
"l

2021 owns 31 @ el 385800 AW bl Coong
cazmgd Uiy %68.3 JW! ol JI LaSTAL bl sy
A8, Bgiadl Auaganll Apaazdl e goinsll lda oy
G ASyall Aylyeta) (e Wbloll e Jssmndl 2 (0

LloLis Bylas

ceo il g al AN 556 Jgudy I9linds g
2yl 5l

Byl oYl Ludzma yun (oaal

g-pob aylaadl slesl aS,

€ o Y ayjlaelt alaiyl
rouayaygalo 4,289 :egaa0 Jlodl yuly
42894 - sl Jauw

Union Properties PJSC
Paid Up Capital: AED 4,289 WMillion
Comrnercial Registration 42894

Union Business Park 1
Green Community East
Dubai Investment Park 1
P.O Box 24649
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