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Form for disclosure of the results of the Board of Directors meeting

Date

9/5/2022

Name of the Listed Company

National Industries Group (Holding) (K.P.S.C.)

Date and day of the meeting:

Monday 9/5/2022

The starting time of the meeting 2.00 pm KT
The ending time of the meeting 2.30 pm KT
Number of board members present 9

Quorum achieved (%) 100%

Decisions / Resolutions of the meeting

Approved the Interim Condensed Consolidated
Financial information and review report for the
period ended 31/3/2022.

The Name of the Authorized Signatory

Designation

Signature and Date

Company’s Seal

Page 2 of 2

Ahmed M. Hassan

Chief Executive Officer

9/5/2022
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2022-03-31
2022-05-09
Approved financial statements. sl A ) e st
Ap.proved auditor's report L Ll s el
This form shall not be deemed to be complete unless the e e e R el
documents mentioned above are provided i phaatil e el gutlidiay
_ old!
My Ve Period Statement
2021-03-31 2022-03-31
148, a0 abusey polil (3)lucll) oyl dlio
143% 19,087,000 46,406,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daanlly Leaolad) o) (3,lus) L)
141% 513.1 L4316
) e Basic & Diluted Earnings per Share
. Aglazll cifsgash
(©6)% 352,065,000 330,392,000
Current Assets
EAEYESN U (PN
10% 1,225,214,000 1,347,592,000 s
Total Assets
gl bl
24)% 451,632,000 344,025,000 Al - b
Current Liabilities
Slglhall Jlez)
1% 730,888,000 737,652,000 lkate ; ]
Total Liabilities
138,20 salie Lo Ll 28W 33> Jlex
29% 350,129,000 452,105,000 Total Equity attributable to the owners of the
Parent Company
Al adll ol dles]
80% 58,224,000 105,084,000 : .
Total Operating Revenue
Lbasdl (lasdl) =)l Lo
108% 29,053,000 60,509,000 i > :
Net Operating Profit (Loss)
i ¥ Gebais ¥ Gibaiy ¥ gsdall JUI oy / ASIALT 3l
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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Juar oled!
ative Period | Period Statement
2021-03-3 2022-03-31
188, 4l (alunas Gald! (5,lui) moll o
Geai ¥ G ¥ G Net Profit (Loss) represents the amount
N/A N/A N/A attributable to the owners of the parent
Company
Sy ¥ T | ddan ¥ Aaazelly Apulal) ol (5ylues) Zpoms,
N/A N/A N/A Basic & Diluted Earnings per Share
iy ¥ Gidaiy ¥ Gibans ¥ Wliadll alshayl Jls)
N/A N/A N/A Total Operating Revenue
G ¥ Gy ¥ Gk il (3l )l Lo
N/A N/A N/A Net Operating Profit (Loss)
¢ Not Applicable for first Quarter ol oyl de gty ¥ @

Profit is due to)

e Increase in Gross profit. el dema plity) 0
o Increase in gain from financial assets at oo Waladl edll Adle Jsuol o i g lisyl - @
fair value through profit or loss. sl gl 7 L1 s
e Increase in share of results of associates. Aol Bl A0 il an 53l @

ue realized from:

EART
N/A

ated parties

ted parties 10,373,000

—

Financial Results Form U 2l 2L 7 3yas
Kuwaiti Company (KWD) (1hs) iyl 8, 20 '



Opinion alilztl Cal

1. | Unqualified Opinion | Laamis pegly | .1
2. | Qualified Opinion il L=z gl | L2
3. | Disclaimer of Opinion O Shllelayl pae | .3
4, | Adverse Opinion o oSl gl | .4
In the event of selecting item No. 2, 3 or 4, Wl cam B ol 3 o 2 03wy jlas ) Uy
the following table must be filled out, and this form is not asignd oty o Lo Saia 3l Fi i Wg o Sl Uil
considered complete unless it is filled. |
EASNTY
N/A
by ¥
N/A
Gl ¥
N/A
EAS T
N/A
Financial Results Form 3 A bl gl g 35
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sl Lagsfi

by AR &8 Sla jo3
N/A N/A Cash Dividends

GhnY G ¥ Anis ol Silayjss
N/A N/A Bonus Share

Gk ¥ alai GEA RIS
N/A N/A Other Dividend

Gdany ¥ Gl Y chlaisipae
N/A N/A No Dividends

sl sdle G Y JWI aly 3505

N/A N/A Issue Premium N/A Capital Increase

Giany ¥ AR JUE ol g
N/A N/A Capital Decrease

ik Zogapa
duika gl Zile Lisall
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NI Group

National Industries Group
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geheaial! 1
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Chief Executive Officer
National Industries
Group (Holding)(K.P.5.C)

Ok haea o

Ahmed Mohammed
Hassan
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Report on review of interim condensed consolidated financial information

To the board of directors of
National Tndustries Group Holding — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - KPSC (the “Parent Company”) and its Subsidiaries (the “Group”) as of
31 March 2022 and the related interim condensed consolidated statements of profit or loss, profit or loss and
other comprehensive income, changes in equity and cash flows for the three-month period then ended.
Management is responsible for the ptepatation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Stope of Review

We conducted out review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information petformed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepated, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We furthet report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the three-month period ended
31 Match 2022 that might have had a material effect on the business or financial position of the Parent

Company.

We further report that, during the coutse of out review, we have not become aware of any material violations
of the provision of law no 7 of 2010 concerning the Capital Markets Authority and its related regulations during
the three-month period ended 31 March 2022 that might have had a material effect on the business or financial
position of the Parent Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
9 May 2022



National industries Group Holding — KPST and Subsidiaries
interirs Condensad Sonsolidaied Financia! information
31 tdarch 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months Three months

ended 31 ended 31
March 2022 March 2021
Note (Unaudited) (Unaudited)
KD '000 KD '000
Sales 30,030 25,169
Cost of sales (24,085) (20,585)
Gross profit 5,945 4,584
Gain on sale of financial assets at fair value through profit or loss 4,531 645
Change in fair value of financial assets at fair value through profit or
loss 58,588 23,060
Dividend income 2,913 1,737
Interest income 145 379
Share of results of associates 9 7,737 5,916
Rental income 587 531
Other income 553 787
(Loss)/gain on foreign currency exchange (220) 78
80,779 37,717
General, administrative and other expenses (7,915) (6,431)
Distribution costs (2,276) (2,135)
Finance costs (4,903) (5,406)
Impairment losses (10,299) (20)
Profit hefore taxation 55,386 23,725
Taxation charged on overseas subsidiaries (468) (77)
Profit for the period 54,918 23,648
Profit for the period attributable to:
Owners of the Parent Company 46,406 19,087
Non-controlling interests 8,512 4 561
54,918 23,648
Basic and diluted earnings per share attributable to the owners
of the Parent Company 5 31.6 Fils 13.1 Fils

The notes set ont on pages 7 to 21 forrr an integral part of this interim condenied consolidated financial information.



intorin Condensed Consolidated Finzneial information
31 March 2022 (Unzudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months

Three months

ended 31 ended 31
March 2022 March 2021
(Unaudited) (Unaudited)
KD '000 KD '000
Profit for the period 54,918 23,648
Other comprehensive (loss)fincome:
Items that may be reclassified subsequently to profit or loss:
Exchange differences arising on translation of foreign operations (1,460) 2,826
Share of other comprehensive (loss)/income of associates (2,010) 319
(3,470) 3,145
Items that will not to be reclassified subsequently to profit or loss:
Defined benefit plan actuarial gain/(loss) — net 2,199 (110)
Net changes in fair value of financial assets at FVTOCI (2,468) 7,716
Share of other comprehensive income of associates 1,270 720
1,001 8,326
Total other comprehensive (loss)/income for the period (2,469) 11,471
Total comprehensive income for the period 52,449 35,119
Total comprehensive income for the period attributable to:
Owners of the Parent Company 43,645 23,220
Non-controlling interests 8,804 11,899
52,449 35,119

The notes st out on pages 7 to 21 form an integral part of this interizy condensed consolidated financial information.



Natisnal indusiries Group Holding - KPSC and Subsidiaries

Interisa Condensed Consolidated Financial nformation

21 Marck 2022 (Unaudited)

F£3

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2022 2021 2021
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000
Assets
Cash and cash equivalents 6 108,230 90,674 72,201
Assets classified as held for sale 4,183 4,263 6,950
Accounts receivable and other assets 54,516 54,117 55,626
Inventories 37,646 36,905 35,699
Financial assets at fair value through profit or loss 7 447,975 396,501 339,131
Financial assets at fair value through other
comprehensive income 8 190,508 194,307 226,783
Right of use of assets 7,349 7,633 9,156
Investment properties 62,526 60,293 59,625
Investment in associates 9 335,986 336,783 323,593
Property, plant and equipment 88,743 88,601 90,235
Goodwill and other intangible assets 9,930 9,834 10,215
Total assets 1,347,592 1,279,911 1,229,214
Liabilities and equity
Liabilities
Due to banks 6 12,850 12,941 14,522
Accounts payable and other liabilities 75,614 72,393 62,698
Lease liabilities 7,365 7,274 9,708
Borrowings 10 598,816 586,804 573,541
Bonds 11 30,000 30,000 55,000
Provisions 13,007 13,295 15,419
Total liabilities 737,652 722,707 730,888
Equity attributable to owners of the Parent
Company
Share capital 12 149,924 149,924 142,784
Share premium 12 122,962 122,962 122,962
Treasury shares 13 (23,406) (23,408) (30,375)
Statutory and general reserves 43,225 43,225 26,332
Other components of equity 14 12,944 21,139 42,251
Retained earnings 146,456 94,618 46,175
Equity attributable to owners of the Parent
Company 452,105 408,462 350,129
Non-controlling interests 157,835 148,742 148,197
Total equity 609,940 557,204 498,326
Total liabilities and equity 1,347,592 1,279,911 1,229,214
s g /-»-~--">
B \
Sa’ad Mohammed Al-Sa'ad Ahriad Melfammed Hassan
Chairman Chigf Executive Officer

The notes set ont on pages 7 to 21 form an integral part of this interim condensed consolidated financial information,
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Template for discussion report and analysis of the board of directors of the

listed public shareholding company

Date

09 May 2022

Name of the Listed Company

National Industries Group Holding K.P.S.C.
(NIG)

The period of the financial statements covered

by the report

Interim Condensed Consolidated Financial
Information for the period ended 31 March
2022

Overview of the main results during the

financial period

NIG reported a net profit of KD 46.4 million
and EPS (Profit) of 31.6 fils for the first
quarter ended 31 March 2022 as compared to
net profit of KD 19.1 million and EPS
(Profit) of 13.1 fils for the same period in
2021.

Increase in net profit primarily resulted due
to increase in gross profit, increase in change
in fair value of financial assets at fair value
through profit or loss and increase in share of
results of associates.

NIG reported gross profit amounting to KD
5.9 million for the period ended 31 March
2022 as compared to KD 4.6 million for the
same period in 2021.

Additionally, NIG reported change in fair
value of financial assets at fair value through
profit or loss amounting to KD 58.6 million
for the period ended 31 March 2022 as
compared to KD 23.1 million for the same
period in 2021.

Further, NIG reported share of results of
associates amounting to KD 7.7 million for
the period ended 31 March 2022 as compared
to KD 5.9 million for the same period in
2021.
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Securities issued during the financial period

None

Summary of the most important non-financial
events and developments during the financial

period

N/A

Summary of operational performance during

the financial period

For the period ended 31 March 2022, NIG
reported net operating income amounting to
KD 60.5 million as compared to KD 29.1
million for the same period in 2021.

Summary of profit and loss during the financial

period

The NIG reported total revenue for the period
ended 31 March 2022 amounted to KD 105.1
million as compared to KD 58.2 million for
the same period in 2021,

Group’s investment division revenue
amounted to KD 75.1 million for the period
ended 31 March 2022 as compared to KD
33.1 million for the same period in 2021.

Group’s building material division revenue
amounted to KD 13.2 million for the period
ended 31 March 2022 as compared to KD
10.5 million for the same period in 2021.

NIG’s specialist engineering & chemical
division revenue amounted to KD 13 million
for the period ended 31 March 2022 as
compared to KD 11.7 million for the same
period in 2021.

Summary of financial position as at the end of

the financial period

The Group’s total assets as of 31 March 2022
amounted to KD 1.35 billion as compared to
KD 1.28 billion as of 31 December 2021 and
KD 1.23 billion as of 31 March 2021.

The Group’s investment in associates as of
31 March 2022 amounted to KD 336 million
as compared to KD 337 million as of 31
December 2021 and KD 324 million as of 31
March 2021.

NIG’s total borrowings as of 31 March 2022
amounted to KD 629 million as compared to
KD 617 million as of 31 December 2021 and
KD 629 million as of 31 March 2021.
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The equity attributable to the owners of the
Parent Company amounted to KD 452
million as of 31 March 2022 as compared to
KD 408 million as of 31 December 2021 and
KD 350 million as of 31 March 2021.

Summary of cash flows during the financial

period

The Group’s net cash inflow from operating
activities as of 31 March 2022 amounted to
KD 10.7 million as compared to net cash
outflow from operating activities amounted
to KD 2.4 million as of 31 March 2021.

Cash inflow from dividends received from
associate companies during the period ended
31 March 2022 amounted to KD 1.3 million
as compared to KD 1.7 million for the same
period in 2021.

Net cash inflow from investing activities for
the period ended 31 March 2022 amounted to
KD 5.5 million as compared to KD 14.3
million for the same period in 2021.

Net cash used in financing activities during
the period ended 31 March 2022 amounted to
KD 6.2 million as compared to KD 10.7
million in the same period in 2021.

Main performance indicators

Earnings Per Share:
31 March 2022: EPS (Profit): 31.6 fils
31 March 2021: EPS (Profit): 13.1 fils

Net Debt to Equity ratio:
31 March 2022: 87%

31 December 2021: 97%
31 March 2021: 115%
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xpectations for the sector and the com pany's

role in these expectations

Moderate growth of the investment sector is
expected.

Expectations regarding the economy and its

impact on the company and the sector

Moderate growth of the economy is expected
as macroeconomic factors improve where
the Group operates.

Future plans for growth and changes in

operations in future periods

NIG in its business operations i.e., building
materials, petrochemicals, oil & gas,
specialist engineering, real estate, utility
services, hotel & IT services and financial
services are always looking for new
opportunities.

The size and impact of current and projected

capital expenditures on the company

Property, plant and equipment purchases for
the period ended 31 March 2022 amounted to
KD 2 million and we expect that future
annual purchases of property, plant and
equipment of the Company will range
between KD 8 million — KD 10 million.

The developments of the implementation of
projects, plans and transactions and deals that
were discussed by the company's board of
directors in the report for the previous fiscal

year

N/A

The name of the authorized signatory

Ahmed Mohammed Hassan

Chief Executive Officy

Signature

Date

09 May 2022

Company’s Seal
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