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Minutes of the Forty-First Shareholders’ Ordinary General Assembly Meeting of

Agility Public Warehousing Company K.S.C.P for the Fiscal Year Ended on 31/12/2021

Agility Public Warehousing Company K.S.C.P. (the
“Company”) Ordinary General Assembly Meeting was
_convened on Monday 16™ May, 2022 at 11:00 AM
electronically (in accordance with Ministry of
Commerce & Industry’s resolution No. (85) of the year
2020 dated 31/03/2020 concerning the amendment of
article (118) of the executive regulation of the
Commercial Law No. (1) of the year 2016 and its
amendments thereof).

The meeting was attended by:
-  Mr. Waleed Al-Osaimi on behalf of Ernst &
Young and Partners, as the Company’s auditors.
- Mr. Nayef Mesaad Albazei on behalf of RSM
Albazie & Co., as the Company’s auditors.

Mr. Tarek Abdulaziz Sultan AlEssa, the Company’s
Vice-Chairman & Chief Executive officer, chaired the
meeting (the “Chairman”). After reviewing the invitation
process and the attendance list, the Chairman of the meeting
declared that the attendance was 71.248% of the Company’s
share capital and that the quorum requirements were
accordingly met. The Chairman welcomed the attendees and
read the following:

The Chairman of the meeting discussed the Board of
Directors’ Report on the Company’s activity and financial
position, and the Company’s financial statements and the
profits and losses account in addition to the Auditors’
Report. The Chairman declared that the Board of Directors’
Report, Corporate Governance, compensation and audit
committee’s Report, independent auditors” Repott are all
included in the annual report for the year ended 31
December 2021 and available on the Company’s website.

Upon discussion, the Shareholders’ General Assembly
resolved the following:

1. Adopt the report of the Board of Directors for the
Company's activities during the fiscal year ended on
December 31, 2021.

The following note on item (1):
- Approved by a percentage of 87.153% representing
1,307,018,665 shares
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- Not approved by a percentage of 0.109%
representing 1,641,703 shares

- A percentage of 12.738% abstained from voting,
representing 191,029,612 shares.

fiscal year ended on December 31, 2021 observed by
Capital Market Authority related to not providing third
party valuation for some of the Company’s real Estate,
which the Company have corrected and the second was
for not adjusting the fair value of the investment in
Korek, noting that the external auditor has qualified the
value of this investment in his report.

The following note on item (5):
- Approved by a percentage of 89.831% representing
1,347,180,174 shares
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- A percentage of 10.169% abstained from voting,
representing 152,502,757 shares,

Approve the Board of Directors’ recommendation to
distribute cash dividends for the fiscal year ended on
December 31, 2021 representing 20% (Twenty percent)
of the nominal value of the share or 20 fils (twenty Fils)
per share after deducting treasury shares, for the
shareholders who are registered on the shareholders’
records on the record date which will be on June 6",
2022 and which will be distributed on June 9", 2022
and to authorize the Board of Directors of the Company
to amend the timeframe if required or if the
announcement of the confirmation of the timeframe
cannot be made at least 8 working days prior to the
settlement date due to the delay in the publication
procedures.

The following note on item (6):

- Approved by a percentage of 89.831% representing
1,347,180,174 shares

- A percentage of 10.169% abstained from voting,

representing 152,502,757 shares.

Approve the Board of Directors’ recommendation to
distribute bonus shares for the fiscal year ended on
December 31, 2021 for the value of 20% (twenty
percent) of the current value of the share capital, i.e. the
value of 20 (twenty) shares for every 100 (hundred)
shares, and authorizing the Board of Directors to
dispose of fractions of the shares resulting from the
increase. The bonus shares will be allocated to the
shareholders who are registered on the shareholders’
records on the record date, which will be June 6th, 2022
and which will be distributed on June 9th, 2022 and to
authorize the board to amend the timeframe if required
or if the announcement of the confirmation of the
timeframe cannot be made at least 8 working days prior
to the record date due to the delay in the publication
procedures.

The following note on item (7):

- Approved by a percentage of 89.831% representing
1,347,180,174 shares

- A percentage of 10.169% abstained from voting,
representing 152,502,757shares.
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Approve authorizing the Board of Directors to distribute

dividends to the company’s shareholders on a quarterly
or semiannual basis or for the nine months period as it
deems appropriate during the fiscal year that will end
on 31 December 2022, provided that this distribution is
from real profits in accordance with the general
accepted accounting principles without affecting the
paid-up capital of the Company.

The following note on item (8):

- Approved by a percentage of 89.831% representing
1,347,180,174 shares

- A percentage of 10.169% abstained from voting,
representing 152,502,757shares.

Approve the deduction of an amount of KWD 98,719
representing 10% of the net profits for the fiscal year
ended on December 31, 2021 for the account of the
mandatory statutory reserve of the Company.

The following note on item (9):

- Approved by a percentage of 89.831% representing
1,347,180,174shares

- A percentage of 10.169% abstained from voting,
representing 152,502,757shares.

10. Approve granting permission to corporate directors and

their representatives and individual directors of the
Board of Directors, or Chairman or any of the executive
management members or spouses or second degree
relatives thereof, to have direct or indirect interest in
contracts and transactions concluded with the Company
or in favor of the Company during the fiscal year ending
on December 31, 2022 and thereafter until the date of
the annual shareholders assembly meeting for the
financial year ending on December 31, 2022 as per
Article (199) of Companies Law No.l of 2016, and in
accordance with provisions stipulated in Articles (7.4,
7.5, 7.6) of Sixth rule of Chapter Seven of the Fifteenth
book of the executive regulation of Law
No. 7 0f 2010 regarding the Establishment of the
Capital Markets Authority and Regulating Securities
Activities.

The following note on item (10):

- Approved by a percentage
representing1,238,663,117 shares

- Not approved by a percentage of 7.091%
representing 106,342,517 shares

- A percentage of 10.314% abstained from voting,
representing 154,677,298 shares.
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11. Approval of listing the Company’s shares in foreign
stock exchange, provided that the percentage of the
stocks to be listed shall not exceed (40%) of the
Company’s capital throughout the listing period, and to
delegate the Board of Directors to take all procedures
and instructions as per promulgated rules and
regulations by the concerned regulatory bodies in this
regard.

The following note on item (11):

- Approved by a percentage of 85.489% representing
1,282,063,941shares

- Not approved by a percentage of 4.342%
representing 65,116,233shares

- A percentage of 10.169 % abstained from voting,
representing 152,502,757shares.

12. Approval of the allocation and payment of the Board of

Directors’ remunerations for the fiscal year ended
December 31, 2021 which is KWD 350,000 (Three
Hundred and Fifty Thousand Kuwaiti Dinar Only) in
addition to KD 700,000 (seven hundred thousand
Kuwaiti Dinars only) as a special remuneration for the
board’s effective role during the fiscal year ended
December 31, 2021.

The following note on item (12):

- Approved by a percentage of 82.188% representing
1,232,559,407 shares

- Not approved by a percentage of 6.875%
representing103,103,202 shares

- A percentage of 10.937% abstained from voting,
representing1 64, 020,322 shares.

13. Approval of the related party transactions of the

Company including any concluded agreements and
contracts that were entered into during the fiscal year
ended on December 31, 2021 and authorize the Board
of Directors to enter into related party transactions
during the fiscal year ending December 31, 2022 and
until the date of the annual general assembly of the
shareholders of the Company for the year ending
December 31, 2022.

The following note on item (13):

- Approved by a percentage of 82.595% representing
1,238,663,117 shares

- Not approved by a percentage of 7.091%
representing 106,342,517shares

- A percentage of 10.314% abstained from voting,
representing 154,677,298 shares.
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17. Approve the appointment of the financial auditors for

the fiscal year ending 31 of December 2022 as follows:
Mr. Waleed Al-Osaimi from Ernst & Young and Al
Aiban - Al Osaimi & Partners, and Mr. Nayef Mesaad
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to delegate the Board of Directors to determine the fees ol i€ (e gl Gl apall 5 palS g gapnanlly

thereof.

The following note on item (17):
- Approved by a percentage of 86.871% representing

pebal 3y 8 1YY alae (mg o g Jall - olS i

2(17) by ) o cilliadla

1,302,789,559 shares 3y diaiall § 986,871 daat aidl 13a o 58, -

- Not approved by a percentage of 0.392%

pee 1,302,789,559

representing 5,878,757 shares aliciall § % 0.392 A i) I o @il oy -

- A percentage of 12.738% abstained from voting

pe 5,878,757 2w

representing 191,029,612 shares. liaiall § 9%12.738 Ay goall o plia] By -

18. Approve the election of the following as the board of
Directors of the Company for the next term of 3 years 48 _yill 5 jla) saladl

as follows: AT el
- Hanadi Anwar Eissa AlSaleh il gl o

- Tarek Abdulaziz Sultan AlEssa

- Naser Mohammed Fahad AlRashed (Independent)
- Faisal Jameel Sultan AlEssa

- Sultan Anwar AlEssa (Independent)

Lo 191,029,612 23

eloae (S il clas) e 480 4all 18
lld g el i 3 Lgdae g daadll 3 ) gall
@Lgal|ﬁ|p)_,ii‘éal_'m -
el Qlabis 3y dallae G -
(Jinae) 230 )1 3gh demn yuali -
ol s Jpen B -

- The Public Institution for Social Security (Jiise) (upal! osi oala -
(Appointed) (Od) A Laia ) clipalall Aalall dssagall -
- National Real Estate Co. K.S.C.P g.agh diad dpla gl A<l -

The following note on item (18):

1(18) o Sl e cliasta

- Approved by a percentage of 81.795% representing sty el 9 %81.795 Aot Al 138 le Hy -

1,226,665,653 shares

ae 1,226,665,653

- A percentage of 18.205% abstained from voting sa KBy 9418205 dpad Cygall o o) 5 -

representing 273,017,278 shares.

As there were no further matter for discussion on the
agenda, the meeting was adjourned at 11:30 AM and the
minutes of meeting was provided to the Chairman for

Lo 273,017,278
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