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Mr. Hamed Ahmed Ali

Chief Executive Officer - Dubai Financial Market

CC Securities Commodities Authority
Greetings,

Subject: Setting the date of the NIND’s Ordinary

<1A -~ c,/%wug_,r, 5

asiaall o daaf dala 7 aud)
Aadl (28 (B gm — (s 2T (i I

sl g Allall (31, 991 A / Babaadl 1 Ak
Cssa ginall

yyt 9 Anh dad

253 Agile Aalal) Apanl) plaial 50 ga 48T ; @ g gall

and Extra-Ordinary General Assembly Meeting

With reference to the above subject, and

requirements of Chapter Four Module Ten
(Disclosure and Transparency) of the Executive
Bylaws of law No. (7) of 2010 and amendments
regarding the establishment of the Capital Markets
Authority and Regulating Securities Activities,
please find attached the material information form
regarding Setting the date of the NIND's Ordinary
and Extra-Ordinary General Assembly Meeting,
related

agendas and the regulatory authorities

approved.

Sincerely,
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Ahmed M. Has

Chief Executive Officer
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Company Name

We would like to notify you that the | “slall dumasl dlixil ac go a3 a3 4l Lale oS08
Company's Ordinary and Extra- Ordinary | sie i i oAl A8 )0l 40l e sdule
General Assembly Meeting will be held on | &= ¢!oeall G sb ahls & 8l Adhia de ganall
Thursday 2/6/2022 at 11:00 am and |es <5y QiS Jjin dlis jlhd) 35k
11.30am at the company's headquarter in | 11.00 dcldi alai 32022/6/2 G sall Gapedll
Shuwaikh-Jahra Road Interchange with | iesexdll Jia iy Jisile lalia 11,305
international Airport Road, front of Kaifan | Gk ae eleall Gk obli &ypdll dikia G SN
telephone exchange office at NIC meeting | 4c8 & oS Jie dlie el Ukl
Ll ¢ 4k )l Cilelial) 4S5 i e laial

c 38l Jlae Yt Jgan

The Material

room, to discuss the attached agendas. Information

In case absence of the quorum for the
meeting validity, the meeting will be | alw 23U 30l CLalll il 6 ase Js A5
postponed to Thursday 9/6/2022 at same | a5 Jiee ¥ Jsan culy & laill plaia¥) i
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There is no financial impact. Impact of the
material
information on
the company’s

financial position
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Agenda of the Ordinary AGM no. 62™ for the financial year ended December 31, 2021.
National Industries Group Holding (K.P.S.C)

1- Presenting and ratifying the Board of Directors Report for the financial year ended December 31,2021,

2- Reviewing of any sanctions and irregularities from the regulators for the financial year ended December
31, 2021 (if any).

3- Reciting and ratifying both the Corporate Governance Report and Audit Committee Report for the

financial year ended December 31, 2021.

Presenting and ratifying the External Auditor Report for the financial year ended December 31, 2021,

Discussing and approving the Financial Statements for the financial year ended December 31, 2021.

Discussing the Board of Directors’ proposal to deduct 10% of the statutory reserve in addition to 10%

of the general reserve.

Discussing the Board of Directors’ proposal to distribute a cash dividend for the financial year ended

December 31, 2021, worth 12% of the nominal value, i.e. 12 Fils per share - after deducting treasury

shares - to the shareholders registered in the Company's records at the end of the record date set as

the 25th day after the date of the AGM and distributed to shareholders within 5 days of the record date
and authorization of the Board of Directors to amend the foregoing dates, if necessary, or, if it is not
possible, to announce the timeline confirmation at least 8 working days prior the record date.

Discussing the Board of Directors’ proposal to distribute a free bonus share, worth 8% of the total

capital, to the shareholders registered in the Company’s records at the end of the record date set as

the 25th day after the date of the AGM and distributed to shareholders within five (5) days of the record
date and to dispose of the fractional shares and amend the foregoing dates, if necessary, or if it is not
possible to announce the timeline confirmation at least eight (8) working days prior to the record date.

Discussing to authorize the Board of Directors to distribute dividends to the Company's shareholders

whether quarterly, semi-annually or in the third quarter, as it deems appropriate, during the fiscal year

that will end on 31 December 2022, provided that such distribution is of real profits in accordance with

GAAP and does not compromise the Company's paid capital.

10- Discussing the disbursement of the Board of Directors remuneration of KD 650,000 for the financial
year ended December 31, 2021.

11- Discussing the related parties’ transaction concluded during the financial year ended December 31,
2021, and, authorizing the Board of Directors to deal with related parties during the financial year ending
December 31, 2022, until the date of next annual general assembly meeting for the financial year ending
December 31, 2022.

12- Discussing the authorization of the Board of Directors to deal with a maximum of 10% of the Company's
shares (treasury shares) in accordance with the Articles of Law No. 7 for the year 2010 of the executive
bylaws and its amendments for eighteen (18) months.
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13- Discussing to authorize the Board of Directors to issue bonds and sukuk either directly or indirectly
(through SPV) denominated in Kuwaiti Dinar, or in any other currency it deems appropriate, for a
maximum not exceeding the legal sum or its equivalent in other currencies, and authorization of the
Board of Directors to determine the type of these bonds, their tenure, par value, coupon rate, maturity
date and all other terms and conditions after obtaining approval from the regulatory authorities.

14- Discussing the release and discharge of the Board of Directors from any liability for their financial, legal,
and administrative acts during the financial year ended December 31, 2021.

15- Appointing/re-appointing an external auditor for the financial year ending December 31, 2022 (from the
CMA's list of approved auditors and considering the regulatory timeline of changing the auditors) and
authorizing the Board of Directors to determine its fees, considering the period of mandatory change of
the company's auditor.

16- Electing a new Board of Directors for the upcoming three (3) years and the electing the percentage of
seats decided by the regulators for the independent directors.

ed M. Hassan
Chief Executive Offic L
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Agenda of the Extraordinary AGM no. 53
National Industries Group Holding (K.P.S.C)

1- Discussing to amend Article (16) of the Company's Articles of Association as follows:

Pre-amendments article text:

Management of the Company shall be undertaken by a Board of Directors, consisting of nine members, for
a term of three (3) years, which shall be renewable.

In the event where it is not possible to elect a new Board of Directors at the specified time, the existing
Board of Directors shall continue to administer the business of the Company until the event causing the
delay shall cease to exist and until a new Board of Directors has been elected.

Article text after amendment:

Management of the Company shall be undertaken by a Board of Directors, consisting of nine members,
elected by secret vote of the general assembly, and the term of membership will be three years, subject to
renewal, provided that among the members of the Board of Directors there are number of independent
members with experience and competence chosen by the general assembly and their remuneration will be
determined in accordance with the rules of governance. Provided that their number does not exceed half of
the members of the Board of Directors, then it is not required that the independent members be from among
the shareholders of the company.

In the event where it is not possible to elect a new Board of Directors at the specified time, the existing
Board of Directors shall continue to administer the business of the Company until the event causing the
delay shall cease to exist and until a new Board of Directors has been elected.

Each shareholder, whether a natural or legal person, may appoint his representatives to the Company’s
Board of Directors in proportion to the shares he owns in the Company. Shareholders who have
representatives on the Board of Directors may not participate with other shareholders in electing the
remaining members of the Board of Directors, except within the limits of what exceeds the percentage used
to appoint their representatives to the Board of Directors. A group of shareholders may ally themselves to
appoint one or more representatives on the Board of Directors, in proportion to their combined ownership.
These representatives shall have the same rights and duties as elected members.

2- Discussing to amend Article (40) of the Company’s Articles of Association as follows:

Pre-amendments article text:

The Board of Directors submit to the ordinary general assembly a full report containing the business
progress, financial and economic position, the Company's financial statement, a statement of profits or
losses, a statement of Board of Directors’ remunerations, auditor fees and a proposal for dividends.
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Article text after amendment:

The Board of Directors submit to the ordinary general assembly a full report containing the business
progress, financial and economic position, the Company's financial statement, a statement of profits or
losses, a statement of Board of Directors’ remunerations, auditor fees and a proposal for dividends.

The General Assembly may, upon the proposal of the Board of Directors, distribute cash or in-kind profits to
the shareholders at the end of the fiscal year or the end of each fiscal period, whether quarterly, semi-
annually, or in the third quarter. It is also permissible, by a resolution of the general assembly, to authorize
the Board of Directors in advance to distribute interim cash profits on a quarterly, semi-annual, or third-
quarter basis, provided that this distribution is from real profits and in accordance with the generally accepted
accounting principles and that this distribution does not affect the paid-up capital of the Company.

3-  Discussing, to amend and correct the numbering of Article (48) of the Company’s Articles of Association

as follows:

Pre-amendments article text:

The provisions of Articles 178 to 207 of the Companies Law No. 25 of 2012 and its amendments and

executive by-laws shall apply.
Article text after amendment:

The provisions of Articles of the Companies Law No. 1 of 2016 and its executive by-laws as amended,
shall apply.
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