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Subject: Minute of NIND’s Analyst / Investor

Conference

With reference to the above subject, and as per article No. (8-
4-2) Continuing Obligations in the Premier Market of Boursa
Kuwait Rule Book issued as per decision No.1 for year 2018,
and since NIND has been classified in the premier market.

Kindly be informed that the Analyst/Investors Conference for
the First Quarter ended 31/03/2022 was held on Monday

16/05/2022 at 1.00 pm (KT) through a live webcast, with No

material information has been circulated during the
conference.

Furthermore, attached is the minute of the Analyst /Investor
Conference.

Sincerely

Ahmed M. Hassan

Chief Executive Officer
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Analysts/Investors Conference
Period Ended 31 March 2022

Edited transcript of National Industries Group Holding KPSC analysts/investors
conference call for the period ended 31 March 2022 held on Monday, 16 May 2022
at 13:00 Kuwait time.

Corporate participants:

o Mr. Ahmad Mohammed Hassan, Chief Executive Officer

. Mr. Faisal Al Nassar, Deputy CEQO of Finance and Administration

. Mr. Reyadh Al-Edrissi, Deputy CEO of Investment and Mega Projects
. Mr. Mubasher Sheikh, Chief Financial Officer — (via conference call)

[ ]

Analysts:

» Mr. Ahmad Ali Asiri, Financial Analysis Manager — MENA Equities
Department from Kuwait Financial Centre K.P.S.C. “Markaz" - (via
conference call)

Introduction:

Mr. Ahmad Ali Asiri:
Distinguished Attendees,
Good afternoon.
Welcome to the National Industries Group Holding (“NIG” or the “Group”)
analysts/investors conference call for the period ended 31 March 2022. My
name is Ahmad Asiri, | am the financial analysis manager of Kuwait Financial
Centre "Markaz”.
It is a pleasure to have with us today Mr. Ahmad Hassan — Chief Executive
Officer of NIG, Mr. Faisal Al-Nassar — Deputy CEO of Finance and
Administration of NIG, Mr. Reyadh Al-Edrissi — Deputy CEQ of Investments
and Mega Projects of NIG and Mr. Mubasher Sheikh, Chief Financial Officer
of NIG.

We would like to thank you for attending the conference.
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| would like to give the lead to Mr. Ahmad Hassan, NIG's Chief Executive Officer.
Mr. Ahmad Hassan:

Thank you, Mr. Ahmad.

Good afternoon, thank you all for attending.

| hope all of you are doing good and staying safe.

We begin the conference with the brief disclaimer as done in our previous
calls, “The information set out in this presentation and provided in the
discussion subsequent thereto does not constitute an offer or solicitation of
an offer to buy or sell securities. It is solely for use at an investor presentation
and is provided as information only. This presentation does not contain all the
information that is material to an investor”.

| would also like to refer you to our full disclaimer on (Page 2} of the analyst
and investors presentation for the period ended 31 March 2022.

The call will include financial presentation laying out the financial performance
of the Group. Afterwards, we will be having a Q&A session. Time allowing,
we will endeavor to answer all questions received. Any unanswered
questions or follow-up guestions can be emailed to our investor relations
email.

[ want to shed light on the overall operating environment and our performance
in that context during the first quarter of 2022.

Market concern has shifted from COVID to global geopolitics and this has
taken center stage and is a source of apprehension for the global path to
economic recovery. The Kuwait's operating environment has improved,
buoyed by the price of oil and improved consumer spending. This has
translated to better business confidence and improved business activity.

Additionally, Kuwait and GCC markets also performed well in the first quarter
of 2022. The Kuwaiti equity market was up for the third consecutive month
during March 2022. Our portfolio of financial assets at fair value through profit
and loss reported an average positive return of approximately 17% for the
period ended 31 March 2022, whereas the Boursa Kuwait all-share index
appreciated almost by 19% and Saudi Exchange — Tadawul appreciated by
approximately 16%. Accordingly, the Group reported investment revenue for
the period ended 31 March 2022 amounted to KD 66 million as compared to
KD 25 million for the same period in 2021, representing an increase of almost
160%.
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We are pleased to announce that NIG has achieved remarkable profit growth
during the first quarter of 2022 with net profit amounting to KD 46.4 million as
compared KD 19.1 million for the same period in 2021, representing an
increase of 143%. Whereas NIG’s earning per share (EPS - Profit) for the
period ended 31 March 2022 amounted to 31.6 fils as compared to 13.1 fils
for the same period in 2021 {Page 14).

| would like to hand over the call to Mr. Faisal Al Nassar our Deputy CEO of Finance
and Administration to present the financial performance for the period ended 31
March 2022.

Mr. Faisal Al Nassar:
Thank you, Mr. Ahmad,
Good afternoon.
| hope all of you are well and staying safe.

The Group's total revenue for the period ended 31 March 2022 amounted to
KD 105.1 million as compared to KD 58.2 million for the same period in 2021,
representing an increase of 80%.

The building material division sales amounted to KD 13.2 million for the period
ended 31 March 2022 as compared to KD 10.5 million for the same period in
2021 (Page 15), representing an increase of 26%.

The NIG's specialist engineering & chemical division sales for the period
ended 31 March 2022 amounted to KD 12.9 million as compared to KD 11.7
million for the same period in 2021 {Page 15}, representing an increase of
11%.

The Group's hotel and IT services division sales amounted to KD 3.9 million
for the period ended 31 March 2022 as compared to KD 3 million for the same
period in 2021 (Page 15), representing an increase of 30%.

The Group's gross profit for the period ended 31 March 2022 amounted to

KD 5.9 million as compared to KD 4.6 million for the same period in 2021,
representing an increase of 30%.

| would like to hand over the call to Mr. Mubasher Sheikh, Chief Financial Officer to
present the financial position for the period ended 31 March 2022.
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Mr. Mubasher Sheikh:
Thank you, Mr. Faisal,
Good afternoon.
I hope all of you are well.

NIG Shareholder’s Equity as of 31 March 2022 amounted to KD 452 million
as compared to KD 408 million and KD 350 million as of 31 December 2021
and 31 March 2021 respectively (Page 20). This represents an increase of
KD 44 million or 11% as compared to 31 December 2021 and an increase of
KD 102 million or 29% as compared to 31 March 2021.

The Group's total assets as of 31 March 2022 amounted to KD 1.35 billion as
compared to KD 1.28 billion and KD 1.23 billion as of 31 December 2021 and
31 March 2021 respectively (Page 19).

The “Net Debt to Equity Ratio” has substantially improved and stands at 87%
as compared to 97% as of 31 December 2021 and 115% as of 31 March
2021.

| would like to thank you for your time this afterncon and now we open the floor for
any questions.
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Q&A

Mr. Ahmad Ali Asiri, Financial Analysis Manager — MENA Equities Department
from Kuwait Financial Centre K.P.S.C. “Markaz”

How was the performance of Noor Financial Investment Company
(NOOR} for the period ended 31 March 2022?

Mr. Ahmad Hassan:

Noor achieved a net profit of KD 6.4 million in Q1 2022, an increase of
51% compared to Q1 2021. The Company also recorded a growth in
Shareholders’ Equity, reaching an amount of KD 88.4 million as of 31
March 2022 and the book value per share of 217 fils. Noor declared a
dividend of 6 fils per share and bonus shares of 25% for the year 2021.

The total income of Noor in the Consolidated Statement of Profit or
Loss for the quarter was KD 11.2 million representing KD 5.4 million
share of profits of associates, KD 3.9 million revenue from the
operations of the subsidiaries in the IT and hotel industries and KD 1.9
million from other assets.

Meezan Bank Limited Pakistan — held through one of the Group's local
subsidiary Noor Financial Investment Company — recorded strong
performance for the first quarter of 2022 and reported a profit of US$
50.3 million, growing 26% compared to Q1 2021.

Mr. Ahmad Ali Asiri, Financial Analysis Manager — MENA Equities Department
from Kuwait Financial Centre K.P.S.C. “Markaz”

How was the performance of lkarus Petroleum Industries
(IKARUS) for the period ended 31 March 20227

Mr. Reyadh Al-Edrissi:
lkarus achieved a net profit for the period ended 31 March 2022

amounting to KD 17.2 million as compared to KD 6.2 million for the
same period in 2021, representing an increase of 176%. Whereas
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Ikarus EPS (Profit) amounted to 28.6 fils for the period ended 31 March
2022 as compared to 10.4 fils for the same period in 2021,

Total assets of |karus as of 31 March 2022 stood at KD 199.1 million
as compared to KD 174.4 million and KD 129.3 million as of 31
December 2021 and 31 March 2021 respectively.

Whereas lkarus’ shareholders equity as of 31 March 2022 amounted
to KD 150.9 million as compared to KD 130.2 million and KD 85.9
million as of 31 December 2021 and 31 March 2021 respectively.

The stock of Sahara International Petroleum Company - SIPCHEM (in
which lkarus has a significant stake and listed on Saudi Exchange —
Tadawul) classified as investment at fair value through profit or loss
and investment at fair value through other comprehensive income has
been performing very well since the beginning of 2022. Riding on a
buoyant crude price, the SIPCHEM share price was record high at
SAR 55.5 in the last week of March 2022, which resulted in significant
upside in the unrealized gains in |karus’ holding of the investment.

lkarus' Saudi based subsidiary — Middle East Chemicals Company
(MIDCHEM) recorded a net profit of SAR 4.5 million, in the first quarter
of 2022 exceeding the previous year's first quarter result by 178%.

Mr. Ahmad Ali Asiri, Financial Analysis Manager — MENA Equities Department
from Kuwait Financial Centre K.P.S.C. “Markaz”

How was the performance of Al Durra National Real Estate
Company (Al Durra) for the period ended 31 March 20227

Mr. Faisal Al-Nassar:

Al Durra’s Saudi Arabia based subsidiary — Durra Al-Shamiya Real
Estate Company has finished construction of exclusive hotel
apartment (Dara Rayan Hotel) in Riyadh — Kingdom of Saudi Arabia
with an area of 2,500 sgm. It contains 51 furnished suits. The hotel is
working in full capacity in the first quarter of 2022.

Al Durra has purchased a new land in Shuwaikh Industrial Area with

an area of 2,000 sgm. Al Durra plans to operate a refrigeration storage
and it is expected to be constructed within two years.
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Al Durra achieved a net profit for the period ended 31 March 2022
amounting to KD 2.7 million as compared to KD 2.2 million for the
same period in 2021, representing an increase of 20%. Whereas
shareholders equity as of 31 March 2022 amounted to KD 2026
million as compared to KD 199.9 million and KD 186.8 mitlion as of 31
December 2021 and 31 March 2021 respectively.

Mr. Ahmad Ali Asiri, Financial Analysis Manager —- MENA Equities Department
from Kuwait Financial Centre K.P.S.C. “Markaz”

How was the performance of National Industries Company
(NICBM) during the period ended 31 March 20227

Mr. Mubasher Sheikh:

NICBM achieved a net profit of KD 1.3 million or EPS (Profit) of 3.8 fils
for the period ended 31 March 2022 compared to KD 1.2 million or 3.5
fils for the period ended 31 March 2021.

NICBM generated gross profits of KD 3.2 million for the period ended
31 March 2021 as compared to KD 2.5 million for the same period in
2021, representing as increase of 30%.

There is an increase in the NICBM's total sales by 26% and the reason
for the increase is primarily due to the increase in sales of products
such as interlocking tiles, light weight bricks, mortar, cladding and lime
bricks at competitive prices and the increase in sales also resulted by
the commencement of construction work at Al-Mutla'a residential plots
along with new construction projects and awarding of tenders at the
government level.

As for the NICBM's investment in the services sector provided for
drilling oil wells through its subsidiary company SCOMI, the growth in
its revenues represent 75.2% when compared to the same period in
2021, where the company has achieved revenues of KD 1.4 million as
compared to KD 774 thousand for the same period in 2021.

The company has completed the construction of the ready-mix plant
in the Al-Mutla’a area, which will contribute to increase in sales,
especially for the segment of residential plots, and the company is
currently studying several options to enhance its production of white
and light weight bricks to fulfil the local demand.
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Mr. Ahmad Ali Asiri:

Thank you for attending the conference. | would request NIG’s team to separately
respond to any questions that they might receive from the participants.

If you have any further questions, please send an e-mail to NIG’s Investor relations
Department:

Investor.relation@nig.com . kw

Presentation discussed during the session is available at NIG’s web site.

From our side | would like to thank the management team of NIG for taking the call
and | would like to thank all participants.

Page 8 of 8



2z0z AeiN 191

¢C0C Y2¥7e N T¢
papuy raren()

UONEBIUISAIJ
SJIOIS9AU] pUE SISATeuy

ANOJn SOISNpUl Teuor
dnoag N
s gy e |




“UIAIJY IPEW SIUIUINE)S FUR{0O]
-PJEXIO] 3T} 0} SUOISIAJX AU® JO Jnsas 3y dunouue Apiqnd o1 Jo SINUILIIIOUN PUE SISLI YONS JO M1 su 31epdn 03 woneSiqo Aue swnsse
j0u $30p Auedwod 2] ‘sjuswneIs SUn{0oj-presIo) Yons uo A3 o) J0u PRUonned 3y NOX “URIdY paquosdp sueld o) Jo 53090 [erouruy
pu® dwodno 3y 199ye A[Psroape Aew pue A[[eL)ew JOIp 0) S)NS3) [EMOE IsNEd Aew 1ey) S3NUIEMIdUN pUE SySU 03 103[qns ase pue
suoneidadxa s, Auedwor) sy3 103)j21 S1TPWIANEIS ISIY ], *SITIWNEIS Sunjool-pyesioj 3ImNsuod Aew wonrluasaid Sy UI SIUSWNEYS urey?n)

*(s9o1A19s Aue jo uorsmord a3 oy Surpnpour)
uondesurn Aue 01Ul JAUI 0) QUIWIISTE UL JO IS0 U JO WONELIDIOS € JO JuowaiSe ue Jo Jagjo ue ANIPSUOD J0U s30p wonevyuasad siy T,

"Auedwod 3y jo jjeyaq uo 3o Aq pazuoyne us3q Suirey se
uodn pay3s 3q 30U Isnw uONEIUIs:das Jo LONTULIOJUI Yons IPEW IO WIALS Ji ‘pur ‘woneludsaid sy YIIM JUISISUOD J0U PUE Ul PIUILIUOD
10U uonwvudsaidas Aue >yrwr 01 Jo wonrunoyur Aur 218 01 pazuoyne st wossad opN ‘uonviuasaid s ul PaUIEIUOD wONEWLIOJUI A
jo ssauaia[dwod so Adeindoe syy 01 wonejes mr wossad 1ayro Aue so Auedwory sy 1sureSe uonoe jo 14Su Aue saey Jreys uosiad oN] ‘uraay
paulrinoed uonrwoyur 3y Judund dady Jo epdn 01 woNESIqO OU IPUN SI HIN “SINSII SIMNY JO IANEIIPUI 10U SI soueuwnrojrad 1seg

UIUNSIAUL YONS JO JuIWssasse Judpuadapur ue 3e 3ALIE 01 $IRLINSIS Aue ur Jusunsaaul Aue jo saousnbasuos pue ssausreudordde
23 SUIULIIP O} SIOSIAPE X¥) pue ssauisng TeS3] umo s} Jo 1Y ‘siy pu pue uonwiuasaid sup Jo jumuod o m pazipersads
Apoq Sunpnsuoo pasuady Anp ® jo dompe I syIs 103s9Aur dandadsord e jey puswwiodsds ASuons ap -senundds Aue sseyoind
10 JOj dqUDSqNS pInOoYs JO}SIAUI AUE JTY] UONEPUIWWOI AUE J0f siseq oy apiroid o) papuajur jou are s[euRIEW 353y |, "3ouewnroyad
2:mny jo uondIpaxd esndoe ue se wodn parfas 3q 10U pnoYs A3Y) ‘UONEWIOJUI [EILIOISIY UO Paseq a5e A3Y) 1ey) Ju)XD 243 0} ‘puE SYnsas
1uR13y1p Sonpoid yeyy sarSojopoyraw sanruId e Suowe U0 Isn Aew pue suondwnsse pue sjuswIssasse 2a123(qns uo paseq 2q Aewr Aoy
“UII9Y PaquUOSIp sIanewn 3y Jo uonen[esd 3y ur Judidioas ayy 1sisse 03 papiaoid ase sasAjeue [eonsners pue suonenyea ‘suonsaloxd [y
200U INOPIM IFurYd 03 192(qns dre pue Auedwo)) Y] JO ISOY) T UIBIIYY PINIIYJOI SA9IA 3} pue uoneludsaid sIy) Ul vonewIoyuI Y I,

Judsuod uapum Joud s, Auedwon)
2 moym uosidd say10 Aue 03 panrwsuesn so panquasip ‘(red ur Jo sjoym wr) paonposdos 2q 10u Aew uonviwasaid sig ] -uonoesuen
Aue ojur Suuaua jo asodind ay3 105 uodn paras aq yons se jou Aew pue pajuswdjddns pue papuswre oq Avw wiRIay wonEWIOJUI YT,

"DIN jo Lnpiqisuodsay
djos a st pue ‘Aq paredard usaq sey wonwrussard SIY I, "J01SoAUl UE O} [ELIdJEW SI 1Byl UONEULIOJUl Yl JO [[¢ UILIUOD jou S0P
uwoneudsaid sy -Ajuo wonewnsojur se papraoxd st pue uoneyuasaid J03saaul Ue 1E Isn 10J A[3]0s SI 1] "SaNLIND3S [[9s JO Anq O J3jj0 ue jo
UOBE}ISIOS JO J2JJ0 UE IMINSUOD 10U SIOP 01243Y) Juanbasqns worssnosip 3y ur papmord pur uonwviuasasd SIY} Ul INO 13S UOHEWLIOJUI Y T,

[T

dnouag |IN

e

. YANWIVIDSIA




|

UODISOJ [eIDUEUL] ‘4
DULWIOTIOJ [BIOUBUL] *C

AqOO0[AN() SILIEIPIS qns ¢

UONONPONUT °|

I=n=1T e um H



DIN 01 uondoponuy

NOLLVINASHYd
mﬁwﬁ SYOLSHANI ANV LSATVNYV



|

'SJUSWISIAUT [BIDUEUY PUE SIOTAIIG [BDULUL] OINIONIISLIFUT
91BISO  [B0Y SOMIHB[) SOMISNPU] [EJTUBYDDIA ‘S9OTAFIS SBEL) 2 [IO)
‘S[ETWIIYIOTIJ ‘S[EIIIEJA] SUIPTING SUIPNOUT SISSIVISTI IO UT SINIATIIE
P[OJTULW PUE [EIDAS $9TeUuLt HIN KepO], TUIUNTWWOD PUE UOREIIPIP
O ©Tes 18913 T ST 91BIOWO[SUOD [EUONEUR[NW © 0} JITIOBINULUT STEIFAILW
SuIp[INg WO} YIM0I3 SOIN +86] Ul IEANY] BSINOE Y} UO PIIST| SBA
OIN "T961 UI Yoeq papunos Auedwod Summoejnuewr s[eaiew Jurpnng
€ se uonerado s31 pasuswruod (HN) Suipjof] dnoiy somsnpuy [BuoneN

IIN LOO0IdV




'soTUEduWIO) [EOTWDYD0TISJ PUE SBL)
2 [FO Swpnur uordar oy ul sarredwod jusurwosd [eroass ur sopmbo
Jolewr WM $9BIG PAIU() Yl PUE WOPIUTS] PoNU[) ‘SoIeIWH qery
paju) ‘eIqery Ipneg JO WOPSUTS] 91 UT SIUSWISIAUT SNOIULINWIS (R
opm pue Jej sSuim s11 peards sey OHIN A[eUuoneuIaiul pue AEuordal
[30Q S$JOJO9S JUIUWMSIAUI [BLISNPUT PUE JUIUWISIAUT [eIDUBUL 9
ur Sutapyy soruedwod snoea ur sanmba yolew sumo mou dnozoy oy

STOP[OYRIEYSs $I1T 01 $10Id S[qepne| Pue I[qEIPIID
dWOY 1YSNOIq SBY JUSUNSIAUI 1097Ip pue ‘sareys Lmbs ‘soropiod
[eoUEUy  Juideuews UT ospIodxo Juowodeurw Jasse oy yInoiyy

IIN . LONOdV




SjoopNQ sAIBIPISqQNG

NOILVLNASHYd
mﬂwﬁ SYOLSTANI ANV LSXTVNV



'sooforduwo g sey pue Lxzenb
e pue sjueld vononpoid 91 sderodo pue sumo HIN Kmbo  szopoysreys
U OSEoIdUl UE pPUE UIMOI3 SWodUl oouerend o) £301erls UODEIHISIOAID
pnpoid ¥ 01 JUSUNIWWIOD $)T puE 9seq [BHISNPUT SI JO uOsuRdxXo
O 0} Inp HHO PUB NeANY UT FOIIIS [eHolewWl SUIPING PUE UORINIISTUOD
Ul Ul IOpES] ' osulewidol  HIN  s1onpoid  oInionmserjul  pue  S[EHDIBW
Suppng 19sIRW PUE JIMOEJNUTW O} (9G] UL JIEANY UL PIYSTJEISY Sem TN

e JOOTLNO

dnoss in | ANYVANO? S3IBLSNON] TYNOLYN
=AM T eloyjeman e

T | SHIYVIAISY(1S




AUalALan DN

s |

ST

Wnipos pue pe OHO[YIOIPAY SUHOMYD ‘epos opsned soonpoid (Y THOVS

(OTHOVS) 39ompoxd ey JO[yD Paseq-ySY T JO 04001 SUMO YIMM
porrur | Auedwo) [edrwoy)) 15er] S[PPIA UL 93els SUI[OIITOD & SUMO SNV

sfeorway20332d 3o uoponpord ot ur 191u90 [8qolS € st Suimoid
A[prdex st uoi3a1 3se SIPPIA AU T, ISer] S[PPYA 2y moySnory Ansnpur £Srouo
91 UT JOISOAUT SUIPES] ® ST PIYSIeISd [[OA SI SOIISNPU] WMO[OTD] SNILY]

DDSY - Auedwio)) samsSNpuU WNI[0IIdJ SNIe]

MOOTLNO
B SHIYVIAISINS




"TUSWOSEUPW J9SSE PUE ATOSIADE Y30q 9pn[oUT YOTM
SOJIAIDS [EDULUY PUT JUSWISIAUT PI[[EAIIUN PUE JADEAOUUT JO wmnmnoads [ng
€ SI9JJO JOON 'SIOYTEW SULSIOWD I9YI0 PUE ‘BISY ISTT] S[PPYA 91 emny|
U1 Arewnrd $901AI9S [RIOURUY PUE SOUIADDE JUSWISOAUT U po3eSud SI 00N
'000C eI\ U 9ZUrYOXG] YD0IG MEMNN OU} TO PIIS] oFom $9ILYS S PUE 9561
UT JIEMITN UL PIYSI[qeIsd sem ( JOON],,) Auedwior) JusunsdAu] [eueuL,] J00N]

DS - Auedwo)) 1UdUNISIAUT [EIOURUL] JOON]

A00TLNO
SHIMVIAISANS

A

Dt oS 1153110

1_3




e

i of

AP

"WOL3T

o Ioysnory sduruurew Arodord ur mopes| v osfe ST BN [V pUel pue
sonzadoxd yroq Surpps pue Surdopasp ‘Guiseyoind Suipnppur Knsnpur 21189
[¢93 911 JO 192e] AI0A9 UL paAjoAut st Auedwos o1e1s(] [eoy [euoneN erm(y [V
"TOISIT VNN 9Y} PUE SOLIUNod

DDO oY noysnoiyy Lnsnpur 2elsd [eor Surpuedxo oy wr drysiopeoy
opraoxd o1 ¢OOZ ur paysiqeIsa sea Auedwor) o1eisi| ey [PUODEN BIINC] TV

S1¥15H [¢9y [EUOBEN el IV

dnoag [N

=i SHIYVIAISINS




‘wopismMboe PUE JUSUNSIATT JO UOREUIqWOD € YInory soruedwod
157e0ads 3o dnoid v podopasp sey peRoIg 9o1aIos da1dwoo o
P s1uarp durpraoxd o3 Jusunrurwods € iy odonyg pue WOPSUTY]
Polun) sojeImuy  qesy payUM U SODNIDE] SUNIOBINUBW (UM
SI01D98 J9YILW JO ISUEI ISIDAIP ¥ O} STONN[Os paeIdorut jo szonddns
SUIPES] 9 JO SUO SE J[ISII PIYSIqeIsd L[ sey dnoxoy pepoig

dnoiny pepooig

o AO0O0TLNO
100dd  SHIYVIAISANAS




dUBWIOJIdJ [BIOUCUL]

i NOILVINASHId
1@ SYO.LSHANI ANV ISXTVNV



120210 120210

0T 3

o W
3
g @
OF
.

Auedwod jualed
J0 SI3UMO 03 3|qeInqglinie 34o.d (Sd3) aJeys 4ad sdulule3

20T X 120T Y2Te\ T€ papuy Ia13end)

1303d 9N R (Sdd) 27eys 13 ssuturey

HONVINIOAYHd TVIONVNIA

@4eys 194 S|1d



CIMRAON |
dNO1a SorEnpul euoEN

dnoag N

{TTo STVOIAEHD
SINIS IR TIIOH IR ONIYIINIONI ISITVIDId]  STVIHILYIN ONIQTING

120710 | TZ0TID | TT0CTO | zoTio | TZ0TID | TeoTIo

SUOIlN amni
i
1

INUIAIY JUBLUISIAU] )1|dS S3]es

20T X 170C UY2Ie\ 1€ Papuy Id1ren

ANUIAIY 1UdWISIAU] pue I1[dS SI[eg

HONVINIOJdHHd TVIONVNIA

SUOI I O




o

<t on
SUOIIIN M

11J044 $5049) s3|es

C20T 2 10T Y27\ 1€ PpUuy Fo1en

11JOJJ SSOID) pue SIeg

HONVINHOAH A "TVIONVNIA

SUoHin ammi



120710 {0zt 170710 Z2LTo

Ayinb3 a3eJany uo uinjay $195SY 93eJaAY UO UIN)3Y

T20T X 120C Y2IeN € papud J91send

Aynbyg a8e1oAy pue s19ssy 9SeI0AY UO UINISY

HONVINIOJAY A TVIONVNIA




UonISOJ [BIOUBUL]

NOILLVINASTId
__.w.m_z SYO.LSAANI ANV LSATVNV



1207 YIN 1202230 1207 4y TZ0T YN 120230 T0T BV
- 0 0
00T - 00C
002
- 0%
00¢ 3 s
o 009 O
0oy 2 4
005 3 e 3
L] 0
009 000'T
0oL 00T
008
sal}ljiqer [e3o) $}3sSY [€30]

120T Y2¥eIN TE / T20T 32qua03( I€ / TT0T UDIEIN TS
SIDI[Iqer] 2 S19SSY [BI0],

M NOLLISOd TVIDNVNIA




1207 YN 1202230 2207 ¥ 1207 ¥9IN 120223 7207 VI

sUoIiliin ammM

Auedwo?) juaied
Ayinb3 |ejol JO SJaumo 03 3|qeinqgrne Aynbg
_

120C UY2¥e N I€ / 120T 3oquia33( T¢ / 220T U2IeIN T¢
Ambyg

 DUIBIoH
..:c._._..:i...:._-..:..,-_.31

dnoag |N

“or  NOILLISOd TVIDNVNIA




ADUBWIIOJId [BIOURUL] SOLIBIPISqNG

NWa SHYO.LSHANI ANV LSATVNV



uBIed 01 9KqeINGUYIe Anby m $1955Y [R10) = IZ0ZTO ZTOT IO

TZ0T ¥yin 1Z20Z D34 2Z0¢ Yy 2
i - b i R el A
ooo'se L ——— : e ke
- ooolos 2 e 9
LI9'VL o
: =
000°sL W 8
000'00T o1
000'SZT CE
juaied JO sI3UMQ 01 ! vt
9jqeinqiuny Alinb3 % s13ssy |e10] -100N (Sd3) @4eys 194 sSuiuie] - JOON
IZOCTTOD ZZOZT 1O EZOTTO ZC0Z TO
T OO I S 000°2
......... 000C :
000t
000'E =
(= 0009
. =1
000t W
F 0008
000°s
0009 00001
000L 000ZT
}1jO41d 19N - JOON SNUBAJY - IOON

¢20C R 120T Y27eN 1€ Papuy J937en)
(MOON) DSdY — Auedwio)) JUUWISIAUT [BIOUBUL] JOON]

HONVINIOAIAd TVIONVNIA
SHIYVIAISANS

aJeys 1ad s|l4

000 OMN




luaied 01 d|geinguile Auinby m S19SSY [P10L = TZ0Z 1D

TZ-HYIN 1Z-230 CT-"viN

0000s
000'00T

0000ST

000 aMH

000°00C

0000ST

jualied Jo sisaumQ o3 ajgeinqliny

ZZ0Z 1O

€0
S0
80
OT
€T
S
8T
oz
e
ST

8T

Aiinb3 72 s1assy |e10] - eaung |V Sd3 -eung |V

EZOZ TO ZZ0CTO TZ0Z 1O

—  0SZ
S — ——— . P ——— Sw
s oSz
000°T
0sTT
00SsT
0SLT
000°C
0s2°¢
00sZ
0S£°T

000 M

2202 1O

}1}O1d 19N - eaunq |v SNUBA3Y - eaung |V

220 R 120T Y2JFeA T¢ papuy Jarrend)
OIS — 23e1sy [edy [euoneN exnnd [y

roreN

dnoaqg |N

-l HONVINHOAYHd TVIONVNIA

SHIGVIAISAS

aleys Jad 5|14

000 OMX



judled 01 geINguNIe AUnbl m  S18SSY [R10) m

TZ0C Yy

1202 233 220 yvIN

000°0S

000001

000°0ST

000°00Z

juaied jO suaumQ 031 3|gernquny
Alinb3 73 s1assy |e10] -snueyj)

TZO0Z 1O

€ZOZT TO

——— 000
000t
000'9
0008
00001
000TT
000FT
0009T
000°8T

11Jo4d 13N - snuaeyj|

000 OMX

000 OMX

TZ0Z 10 ZZ0Z 10

(Sd3)- a1eys 194 sduiuiey - snieyjj

TZ0Z IO ZTO0T 1O

000'S
|——— oooor
000'ST

000°0C

00052

SNU3AIY - snaeyj]

20T 78 T20T UPTEIN T€ PIPUH Fo15end)

(SNIVID DDSY — Aueduwio)) samsnpuy WnNJ[013J sniey]

HONVINHOATAd TVIONVNIA
SHIMVIAISLS

aJeys Jad s|i4

000 GM




lusied 0} 2|genqune A

TZ-HVIN

1¢-23Q

nb3 m S135SY (P10 W irderdide] ZZTOTID

CC-YYW

00002
0000
— 00009
ooo‘o8
000°00T
000021
0000t

000 MY

juaied JO SIdUMQ 01 9|geInqgLy

A1inb3 g s1assy |e101 - INGDIN

IZOZ IO

(Sd3) - @1eys 124 sSuiuiey - NFGDIN

ZC0Z TO IZ0Z 1O CZOT IO

Q

A

o
000 aMH

11JOid 1SN - WEDIN SNUSA3Y - WGDIN

ANWEROD STRLSAON) 3&;
e e e

T

C20T X 120T U2FEIA TS PIpUy Ja11eng)
(NGDIN) DSdY — Auedwoy sansnpuy feuoneN

000G

0052

00001

00Ss‘ct

000'ST

HONVINHOAT A TVIONVNIA

SHIGVIAISAS

aJeys Jad s|id

000 GMX



|

NOAJMNVH.L



