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i lffbﬂ*ﬁﬁhé adjourned Extra Ordinary General Assembly Meeting of

i or o Agility Public Warehousing Company K.S.C.P

Agility Public Warehousing Company K.S.C.P. (the
“Company”) adjourned Extra Ordinary General
Assembly Meeting was convened on Monday 30" May,
2022 at 12:00 PM electronically (in accordance with
Ministry of Commerce & Industry’s resolution No. (85)
of the year 2020 dated 31/03/2020 concerning the
amendment of article (118) of the executive regulation of
the Commercial Law No. (1) of the year 2016 and its
amendments thereof).

The meeting was attended by:
-  Mrs. Hanadi Anwer Eissa AlSaleh, the
Company’s Chairman, and she chaired the meeting
(the “Chairman”).

The Chairman chaired the meeting and after reviewing the
invitation process and the attendance list, the Chairman
declared that the attendance was 71.174% of the Company’s
share capital and that the quorum requirements were
accordingly met. The Chairman welcomed the attendees and
read the following:

Upon discussion, the Shareholders’ Extra Ordinary
General Assembly resolved the following:

1. Approval to increase the Company’s authorized capital
from KD 250,000,000 (two hundred and fifty million
Kuwaiti Dinars) to KD 350,000,000 (three hundred and
fifty million Kuwaiti Dinars). And authorizing the
Board of Directors to increase the issued and fully paid-
up capital within the limits of the authorized capital, and
to determine the amount and method of the increase, the
call dates, and to dispose the fractional shares that
results from the increase, and to determine the value of
the share premium to be added to the nominal value of
the increase shares, except in cases of increase for the
purpose of issuing free bonus shares to be distributed to
the shareholders.

The following note on item (1):

- Approved by a percentage of 89.44%

- Not approved by a percentage of 0.38%

- A percentage of 10.18% abstained from voting,.
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2 _Appuoval to increase the Company’s issued and paid up

X

c,apltal from KD 223,010,715.500 (two hundred twenty
}n' fon, ten thousand, seven hundred and fifteen
Dinars and five hundred Fils) to KD
Y;858 600 (two hundred sixty seven million, six

“_'f-’x,,,hﬂﬂdl“éd twelve thousand, eight hundred fifty eight

1@%“Dmars and six hundred Fils) an increase of KD
44,602,143.100 (forty four million, six hundred two
thousand, one hundred forty three Kuwaiti Dinars and
one hundred Fils) by issuing free bonus shares in favor
of the registered shareholders’ in the Company’s
registers on the record date which will be on 27 June
2022 by 20% of the capital i.e. 20 shares per each 100
shares.

The following note on item (2):
- Approved by a percentage of 89.821%
- A percentage of 10.179% abstained from voting.

Approval to amend Article (6) of the Company’s
Memorandum of Association and Article (5) of the
Article of Association as follows:

Current Text:

“The Company authorized capital was set at the amount
of KD 250,000,000 (two hundred and fifty million
Kuwaiti Dinars). The value per share is 100 Kuwaiti
Fils. All shares are in cash. The issued and paid-up
capital was set at the amount of KD 223,010,715.500
(two hundred twenty-three million, ten thousand, seven
hundred and fifteen Kuwaiti Dinars and five hundred
Fils only) distributed among 2,230,107,155 shares. The
value per share is 100 Kuwaiti Fils. All shares are in
cash.”

Proposed Text:

“The Company authorized capital was set at the amount
of KD 350,000,000 (three hundred and fifty million
Kuwaiti Dinars). The value per share is 100 Kuwaiti
Fils. All shares are in cash. The issued and paid-up
capital was set at the amount of KD 267,612,858.600
(two hundred sixty-seven million, six hundred twelve
thousand, eight hundred and fifty eight Kuwaiti Dinars
and six hundred Fils only) distributed to 2,676,128,586
shares. The value per share is 100 Kuwaiti Fils. All
shares are in cash.”

The following note on item (3):
- Approved by a percentage of 89.821%
- A percentage of 10.179% abstained from voting.
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// r’) oval to amend Paragraph (Flﬂh) of Al‘tlcle 50 of

\: ,, 'l;m é‘rdmaly general meeting, upon the proposal of
\“2;, 1J"“”‘t"[‘ie Board of Directors, may distribute dividends at the
CO“’ V&hd of the fiscal year to shareholders. Such distribution

shall be valid if the profits are real, if these are made in
accordance with the generally accepted accounting
principles, and will not affect the paid-up capital of the
company.”
Proposed Text:
“Upon the recommendation of the board of directors,
the general assembly may distribute cash or in-kind
dividends to shareholders at the end of each financial
year or at the end of each financial period of three
months either quarterly, semi-annually or for nine-
month period. A resolution of the general assembly may
delegate the board of directors in advance to distribute
quarterly cash dividends for a quarter, or for six or nine-
month period, provided always that any distribution is
made of true profit in accordance with the applicable
accounting principles and that such distribution doesn’t
affect the Company’s paid up capital.
The board of directors may, after the approval of the
Company’s general assembly, distribute part of the
Company’s assets to the Company’s shareholders as
distribution in kind.”

The following note on item (4):
- Approved by a percentage of 89.821%
- A percentage of 10.179% abstained from voting.

5. Approval to authorizing the Board of Directors to
distribute dividends to the company’s shareholders on
a quatterly or semiannual basis or for the nine months
period as it deems appropriate during the fiscal year that
will end on 31 December 2022. Provided that this
distribution is from real profits in accordance with the
general accepted accounting principles without
affecting the paid-up capital of the Company.

The following note on item (5):
- Approved by a percentage of 89.821%.
- A percentage of 10.179% abstained from voting.
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k’““ “I’hc board of directors shall have the full authority to
“manage the Company and execute all the works required for
managing the Company in accordance with its objects. The
said assembly shall be limited only by the law, these articles
or the resolutions of the general assembly. The board shall
have the right to sell or mortgage the real estate of the
Company or give guarantees or loan contracts, arbitrate,
conciliate and give donations.”

Proposed Text:

“The board of directors shall have the full authority to
manage the Company and execute all the works required for
managing the Company in accordance with its objects. The
said assembly shall be limited only by the law, these articles
or the resolutions of the general assembly. The board shall
have the right to sell or mortgage the real estate and assets of
the Company or give guarantees or loan contracts, arbitrate,
conciliate and give donations.”

The following note on item (6):

- Approved by a percentage of 61.8%.

- Not approved by a percentage of 27.22%

- A percentage of 10.98% abstained from voting,

As there were no further matter for discussion on the
agenda, the meeting was adjourned at 12:30 PM and the
minutes of meeting was provided to the Chairman for
signature.
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