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Greetings,

Subject: Outcomes of NIND's BOD Meeting

We are pleased to inform you that the Board of Directors
held its meeting on Thursday 3/11/2022 at 1.00pm (KT)
and approved the Interim condensed consolidated
financial information for the period ended 30/9/2022

(resu Its form attached).

We are pleased to announce that the analyst conference
call which will be held through live webcast session on

Thursday 10/11/2022 at 1.00 afternoon (KT).

Interested parties are welcome to contact us through

following email: investor.relation@nig.com.kw to provide

them with the invitation and access details for the

aforementioned conference.

Sincere!y, / ””'?L’:‘“m J5U (JJ‘L M.}

2022/11/3 i cusl
S WAV

asiaall o daa) sala [ daudl
Craginall aladly ALl @hs¥) A [ Baled) ) &as

yydtag dal dyal

Sl la) 8)la) Lada) zilil : godngall

Glsall Gasad) a3 pain) 8 A5 ganal) )30 Gulaa Ol pGAEI 25
Cussll Algs udsl heb 1.00 dslud pla 4 2022/11/3
Bl o Aranall AECA) didajall ALl Claglall 2aely
LW bl il gise Gi) 2022/9/30 b dygiial

(ks pall

Sk o oSleY) Aadll dgibgll Cleliall Ao gana e Las
AGE ye Jdla &y Gub oo ealiad) B Uy Gellaall
2022/11/10 (G8lsall Guadll a5 Live webcast cuii)

LSl g bl hes 1.00 dslud) ol 2

GRS 1 e AHEN g Jualsill Adigal il (S
cleall Juyl Al investor.relation@nig.com.kw
2sShal) yaidally AS)LAY) sl

\

e s

Ahmed M. Hassan s dada das) ol | Slelisall

N1 Group_

Chief Executive Officer (Saaiil) iyl Sihionar e ustres 6000
. saky N\

i S

+ f}
9724 P0C
ir. i ¥
Authorized Capital KD 300,000,000 GRasS sl Ty e e s el W el

Issued & Paid Up Capital KD 218,588,902/500

Established in 1960 - C.R. N0.8392

Al Shuwaikh Block 6 Al-Jahra Road, Crossing Airport Road No. 55
Besides Kuwait Red Cresent

(esS HLins YIA, 0AA 41 /00 + goduilly jiuall JUI s

ATRY (5kad S — 18T+ Cecaoll

00 @B — gt Hlall Gaylo pa elrgndl Gaylo plolis " daad fag-dt)
S poa V1 IS il

/



5)1.):21 R P &La.la-l &nU_\ o CL;A&Y’I C.:yu

‘ 2022/11/3 gkl

Lale dla. b Aald) dyihgll clelival) ds gana PSNILELYO-A | POW
2022/11/3 utain! i Laio¥ p.gag syl

sl g byt s 100 PIVERTIRERER

981 A9 Cusdigly 11151.30 g leia¥) Al Cudgs

6 sl 5yl 5Y) udma sliac] sus

. 66.6 (%) Hgvazdl liai
i Laia ¥ ilisg ool

of dnanall A&iCal Aol yal) ddlall cilaglaal) slais)
2022/9/30 & dugiial 3l

Cpud dada daa) gl J gaall and
@) ) t el o) (anall

% 2022/11/3 feally sl

(

Page 1 of 2

W Aot il

E&Sﬁlleh

_Ni Group_

wational industrios Groun
{Haliiog )
(S.AK) t




Form for disclosure of the results of the Board of Directors meeting

Date 3/11/2022

National Industries Group (Holdin K.P.S.C.
Name of the Listed Company P 9 ( )

Date and day of the meeting: Thursday 3/11/2022
The starting time of the meeting 1.00 pm KT

The ending time of the meeting 1.30 pm KT
Number of board members present 6

Quorum achieved (%) 66.6

Approved the Interim Condensed Consolidated

. . : Financial information for the period ended
Decisions / Resolutions of the meeting

30/9/2022.
The Name of the Authorized Signatory Ahmed M. Hassan
Designation Chief Executive Officer
Signature and Date 3/11/2022
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Company’s Seal — O i
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2022-09-30

[

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

2022-11-03
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Statement
%o aaill Ao 2021-09-30 2022-09-30
?kﬂ 25_).11'. g.ahLm.nJ uaLi.‘l'l cg‘)l'l ‘;!'Lua
(81)% 69,652,000 12,977,000 Net Profit represents the amount attributable to
the owners of the parent Company
. i Al all g Al ﬁ.ul'l A
40.7 4
e ka0 e Basic & Diluted Earnings per Share
_ A glatall |
24% 330,652,000 409,238,000 sl
Current Assets
| | las)
10% 1,270,807,000 1,401,419,000 s =
Total Assets
A glatall b sl
1% 353,497,000 358,756,000 440 iy
Current Liabilities
il gllagl) ”JLuJ
6% 727,042,000 772,778,000 . ’ v
Total Liabilities
AV AS AN anbina Aualal) ASL (3 gia Maa)
22% 396,818,000 485,701,000 Total Equity attributable to the owners of the
Parent Company
Al oty Mea)
(29)% 205,958,000 145,916,000 , sl SRl el
Total Operating Revenue
b e | | Bla
(58)% 101,504,000 42,397,000 ) sslie dt
Net Operating Profit
Gl Y by Y Gabaly Y & sall Ul / 481 i) il
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital
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Statement
2021-09-30 2022-09-30
AV AS 3l adlisay paldll ) (3 sl ila
(170)% 26.033.000 (18,256,000) Net (Loss) Profit represents the amount
AR T attributable to the owners of the parent
Company
) ) i) 5 Al agud) (5 led) duay
156)% 15.2 8.5
(456) b wshi(8:a) Basic & Diluted Earnings per Share
Al dall ealal oW u.lLa.’l
(75)% 79,251,000 19,792,000 , Sr e T
Total Operating Revenue
A Sl g I (3_luall) ila
{180)% 36,512,000 (18,811,000} Net Operating (Loss) Profit

d}a}U Adaladl ;Lagﬁl ‘-,Q sadll (2lddl) e
Sz DA e Astal) LBl 4004
Bludl

e Decrease in change in fair value of
financial assets at fair value through
profit or loss.

DN
N/A

10,677,000

/\/
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Ungqualified Opinion

i1 i 1
2. | Qualified Opinion O Lista el | 2
3. | Disclaimer of Opinion O GV el e | 3
4. | Adverse Opinion 0 oSlea gl | 4
In the event of selecting item No. 2, 3 or 4, Al 4 53 42 4 s Ja
the following table must be filled out, and this form is not Aligad oG ol Lo Sia 23 gaill 130 piing ¥ o I Jsaal)

considered complete unless it is filled.

Gy Y
N/A

Gilai Y
N/A

G ¥
N/A

Giby ¥
N/A

-

Financial Results Form 3 Al bl 5l 3 g
Kuwaiti Company (KWD &) A S s L
pany (l3) Ay oS s 5l



Al dagdl)

G Y Gy Y 485 Clay ) 5
N/A N/A Cash Dividends

Gy Y EORIRY daie gl Clay 55
N/A N/A Bonus Share

Gkt Y G Y oAl clay s
N/A N/A Other Dividend

Gk ¥ Gebb ¥ ol @) pae
N/A N/A No Dividends
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N/A N/A Issue Premium N/A Capital Increase

Gy Glai Y Jull ul 5y pasias
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Report on review of interim condensed consolidated financial information

To the board of directors of
National Industries Group Holding — KPSC
Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

National Industries Group Holding - KPSC (the “Parent Company”) and its Subsidiaries (the “Group”) as of
30 September 2022 and the related interim condensed consolidated statements of profit or loss and profit or
loss and other comprehensive income for the three-month and nine-month periods then ended and, interim
condensed consolidated statements of changes in equity and cash flows for the nine-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information

based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month period ended 30
September 2022 that might have had a material effect on the business or financial position of the Parent

Company.
We further report that, during the course of our review, we have not become aware of any material violations

of the provision of law no 7 of 2010 concerning the Capital Markets Authority and its related regulations during
the nine-month period ended 30 September 2022 that might have had a material effect on the business or

financial position of the Parent Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
3 November 2022



National Industries Group Holding - KPSC and Subsidiaries 2
Interim Condensed Consolidated Financial Information
30 September 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2022 2021 12022 2021
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD '000
Sales 28,036 27,950 89,484 80,396
Cost of sales (22,956) (22,292) (71,866) (65,015)
Gross profit 5,080 5,658 17,618 15,381
Gain on sale of financial assets at fair value
through profit or loss 725 2,025 6,420 4,814
Change in fair value of financial assets at
fair value through profit or loss (21,114) 38,899 6,034 88,543
Dividend income 1,402 517 15,956 7,313
Interest income 1,726 83 2,419 797
Share of results of associates 9 8,474 7,682 . 22,930 19,641
Rental income 595 533 1,771 1,567
Gain/(loss) on other non-financial assets —
net - 1,386 (88) 1,368
Other (losses)/income (52) 276 9290 1,619
(Loss)/gain on foreign currency exchange (237) 24 (602) 217
(3,401) 56,983 73,448 141,160
General, administrative and other expenses (5,568) (8,922) (18,807) (22,743)
Distribution costs (2,058) (2,440) (6,457) (6,793)
Finance costs (6,773) (5,249) (17,340) (15,883)
Charge for impairment losses — net (21) (9,085) (6,389) (9,903)
(Loss)/profit before taxation (17,821) 31,287 24,455 85,838
Taxation charged on overseas subsidiaries (212) (123) (997) (449)
(Loss)/profit for the period (18,033) 31,164 23,458 85,389
(Loss)/profit for the period attributable to:
Owners of the Parent Company (18,256) 26,033 12,977 69,652
Non-controlling interests 223 5131 10,481 15,737
(18,033) 31,164 23,458 85,389
Basic and diluted (loss)/earnings per
share attributable to the Owners of the
Parent Company 5 (8.5) Fils 15.2 Fils 6.4 Fils 40.7 Fils

The notes set out on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.



Mational Industries Group Holding - KPSC and Subsidiaries 3
Interim Condensed Consolidated Financial Information
30 September 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2022 2021 2022 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD 000 KD '000 KD "000 KD '000
(Loss)/profit for the period (18,033) 31,164 23,458 85,389
Other comprehensive (loss)/income:
Items that may be reclassified subsequently to
profit or loss:
Exchange differences arising on translation of foreign
operations (8,161) (4,346) (15,892) (4,135)
Share of other comprehensive loss of associates (85) (225) (2,149) (111)
(8,246) (4,571) (18,041) (4,246)
Items not to be reclassified to profit or loss in
subsequent periods:
Defined benefit plan actuarial (loss)/gain — net (5) 190 2,097 236
Net changes in fair value of financial assets at FVTOCI (3,767) (26,330) (9,674) (7,688)
Share of other comprehensive (loss)/income of
associates (2,692) 3,749 (212) 5,236
(6,464) (22,391) (7,789) (2,216)
Total other comprehensive loss for the period (14,710) (26,962) (25,830) (6,462)
Total comprehensive (loss)/income for the period (32,743) 4,202 (2,372) 78,927
Total comprehensive (loss)/income attributable to:
Owners of the Parent Company (27,315) 9,535 (3,276) 64,066
Non-controlling interests (5,428) (5,333) 904 14,861
(32,743) 4,202 (2,372) 78,927

The notes set out on pages 8 to 23 form an integral pari of this interim condensed consolidated financial information.



National industries Group Holding - KPSC and Subsidiaries a
Iinterim Condensed Consolidated Financial information
30 September 2022 (Unaudited)

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2022 2021 2021
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000

Assets
Cash and cash equivalents 6 205,565 90,674 94,533
Assets classified as held for sale 4,096 4,263 4,294
Accounts receivable and other assets 64,225 54,117 58,236
Inventories 41,161 36,905 36,500
Financial assets at fair value through profit or loss 7 402,254 396,501 393,171
Financial assets at fair value through other

comprehensive income 8 178,680 194,307 191,190
Right of use of assets 6,257 7.633 8,121
Investment properties 62,399 60,293 56,928
Investment in associates 9 339,237 336,783 328,410
Property, plant and equipment 88,734 88,601 89,349
Goodwill and other intangible assets 8,811 9,834 10,075
Total assets 1,401,419 1,279,911 1,270,807
Liabilities and equity
Liabilities
Due to banks 6 12,528 12,941 13,806
Accounts payable and other liabilities 79,096 72,393 67,067
Lease liabilities 6,304 7,274 7,974
Borrowings 10 593,606 586,804 568,402
Bonds 11 68,100 30,000 55,000
Provisions 13,144 13,295 14,793
Total liabilities 772,778 722,707 727,042
Equity attributable to owners of the Parent

Company
Share capital 12 218,589 149,924 149,924
Share premium 12 175,435 122,962 122,962
Treasury shares : 13 (23,975) (23,406) (23,408)
Statutory and general reserves 43,225 43,225 26,332
Other components of equity 14 (3,003) 21,139 19,971
Retained earnings 75,430 94,618 101,035
Equity attributable to owners of the Parent

Company 485,701 408,462 396,818
Non-controlling interests ; 142,940 148,742 146,947
Total equity 628,641 557,204 /,5_43;765
Total liabilities and equity 1,401,419 1,279M 1,270,807
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Sa'ad Mohammed Al-Sa'ad Ahpfad mmed Hassan
Chairman ef Executive Officer

The notes set ont on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.



