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Gulf Navigation

Date: 03/11/2022
Ref.: GNHGroup-YSM/2022/Board/2041

To: H.E. Hamed Ahmed Ali
Chief Executive Officer (CEO)
Dubai Financial Market

Subiject: Disclosing the results of Board Meeting Number (4) of
2022 for Gulf Navigation Holding PJSC the (“Company”)

In order to ensure compliance with the principles of the disclosure and
transparency, and further to our letter referenced GNHGroup-
YSM/2022/Board/2040 dated 1% November 2022, we would like to inform
you that the Board of Directors of Gulf Navigation Holding PJSC held its
4" meeting of 2022 on Thursday, 03" November 2022 at 3:00 pm at the
Company’s head office n. 3901 API Trio Tower, Al Barsha 1, Dubai —
UAE and the Board resolved to:

1. Approved the previous minutes of meeting.

2. Approved the unaudited Financial Statements ended on 30" September
2022 (Quarter Third 2022).

3. Discussed the MoU of the Strategic Partner and grant the Managing
Director Mr. Ahmad Kilani all the required authorities to sign the MoU
and finalizing all required procedures relates to calling the General
Assembly to convene and discuss the Board's recommendation on the
same, after obtaining the initial approvals of the regulators.

4. Approved appointing Mrs. Rajasree Ravivarma as a Compliance Officer
to replace the previous CO.

5. Discussed the latest developments of the debts restructuring plan and the
Second Stage of issuing the MCB’s and agreed on calling a General
Assembly to convene/ discuss the board’s recommendation in this regard,
with postponing the dates of the GA meetings after obtaining all the
required approvals. .

6. Discussed the operational and routine matters of the company. \\i‘\
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Yazan S. Maragha
Board Secretary
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