Drake & Scull

Date: 28 November 2022

Mr. Hamed Ahmed Ali

CEO/ Dubai Financial Market
Dubai- United Arab Emirates
Dear Sirs,

Subject: Disclosure regarding the submitted

application to the court concerning the

restructuring plans of Drake & Scull International
PJSC (the “Company”)

Referring to the submitted application in front of the
Dubai courts regarding the restructuring plans for Drake
and Scull PJSC and its subsidiaries. At the hearing held on
the 23 of November 2022, the honorable court decided to
approve opening and commencing the procedures for the
company and its subsidiaries and appointed the expert
who was previously appointed and delegated by the court
as a trustee for the bankruptcy, to carry out the entrusted
mission as per the court ruling.

The company assures that once the expert completed the
mission and approved by the esteemed court, The
company will submit to trade the stocks again in the Dubai
Financial Market, and completing the other agreed
procedures as per the settlement plan, including
increasing the capital of the company.

The company assure that it will keep disclosing all the
updates, since one of the company’'s policy is
transparency.

The company also extends its gratitude and appreciation
to the wise leadership of the United Arab Emirates, the
judiciary body, the Ministry of Finance and all parties that
had a role in supporting the national economy to reach this
stage.
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