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between Dubai Islamic Insurance and Reinsurance Company
PJSC - Aman and Islamic Arab Insurance Company -
Salama

Following the news published through the media yesterday 2 October
2022, We would like to inform you that the Company embarked on
discussions with Salama to explore the possibility of a sale of a part of
the insurance/ takaful business of the Company subject to UAE Central
Bank and Securities and Commodities Authority approval.

Moreover. the discussions between the companies are currently at the

initial stage.

The Company has engaged financial and legal advisors To evaluate the
transaction and explore the best option to finalize the deal between the
WO companies.

In addition, the Board of Directors will call for the general assembly to
vote on this transaction and then to transform the company into an
investment company according to the applicable processes and
procedures.

Best Regards,

Rached Diab
Acting CEO

CC:

Emirates Securities and Commodities Authority,
Abu Dhabi, UAE

= P1S.C
Dubai Islamic Insurance & Reinsurance Company
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