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Date: 3/10/2022

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Dear Sir,

Sub: Initial approval for Islamic Arab

2022/10/3 g

asiaal) PR VEN VBN QWA
S BAT i )

Al (2 B 5

Al amy

-

doadl) A i) zladi) o duiasal) A88) gall : & guda gall

Insurance Company PSC (Salama)
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Merger as part of SALAMA
Development Plan

Following the news published through the media
yesterday 2 October 2022, Islamic Arab Insurance
Company PSC- SALAMA is confirming that the
initial approval for the intended merger between
SALAMA and Takaful Emarat has been obtained,
and the Company is working to fulfil all legal and
regulatory requirements to complete that merger.

The merger is also subject to Securities and
Commodities Authority approval.

Separately, @SALAMA has also initiated
negotiations with Dubai Islamic Insurance and
Reinsurance Company PSC- AMAN to acquire a
portion of Aman’s general, medical, and Family
Takaful (the takaful alternative to life insurance)
portfolios. The transaction is subject to due
diligence, further negotiations between the parties,
and regulatory approvals.

The merger between SALAMA and Takaful Emarat
is anticipated to be a non-cash transaction via the
issuance of additional shares by SALAMA to
Takaful Emarat shareholders to consummate the
merger. The Transaction is expected to be
complementary and accretive to the shareholders.
SALAMA expects significant merger synergies
upon completion.

SALAMA is taking all necessary actions as
required by Regulators, including presenting the
mentioned  development projects to the
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Shareholders for their approval in coordination with
CBUAE and Securities and Commodities Authority.

SALAMA is currently the largest Takaful company
in UAE. Upon completion of these transactions,
SALAMA expects to extend its market-leading
position in UAE and is expected to become one of
the top 5 largest takaful companies in the world.

With kindest regards,

Khaled Barakat =

LoV i (1) o) Saladll Ygdléll Lingol (V) o divini 646 o
Registration No. (17) under Federal Law No. (6) of 2007.

o dsanll (paaliall 4pe ganll dpnaall o 45 5asill
sasiall Ay el ol ) Coean aa GGaesiill 2ry 2l se
el s el (315530 L 5 (5 38 ol

U A A ouali 48,8 58 a4l 4,8,
iV anp adgiall ey Llla Basiall Ay jed) <l eyl
@l W S e e AS i) a5 () -5y sSA) clibiall (g
OS5 b2l gy jall ol Hley) gy Cppalil) (3500
Al 8 S aals ISy eed ST e Baal

¢l 5 Aatll Lalla g

[LALGTIIIEY

Head of Legal and

SRl Lliall

Board Secretary SALAMA 30 (ulaa e (sl g
Mwwmm
rsAMiCMi
DUBAI - UAE (1)

yuaudyll ciidall | Head Office
9w diliy - aldl Gilkll | 4" Floor - Spectrum Building
@1 ngud - cliee 55 | Oud Metha - Dubai, UAE.

1.T1E a.pa

A NToTTT waile

info@salama.ae :nig)isll syl
www.salama.ae : nigyisl il gigall

P.0.Box: 10214

Tel: 800725262

E-mail: info@salama.ae
Web: www.salama.ae



