Date: 19 October 2022

Mr. Hamed Ahmed Ali

Chief Executive Officer
Dubai Financial Market
Dubai, UAE

Dear Sirs,

Subject: Foreign Ownership Limit of Emirates
Investment Bank pjsc shares

In reference to the above subject, and further to the
disclosure issued by the Bank on 12 August 2022
regarding the general assembly’s approval to amend
Article (6) of the Bank’s Articles of Association to
become as follows:

“All the Bank’s shares are nominal and the percentage
of ownership of UAE nationals during the Term of the
Bank may not fall below 60%. UAE nationals shall
include natural persons and sole proprietorships
owned by UAE nationals and corporate entities
wholly owned by UAE nationals”.

Kindly note that the necessary approvals have been
obtained from the Securities & Commodities
Authority and the competent authorities to amend the
percentage of foreign ownership of the Bank to
become 40% instead of 49%.

Accordingly, we would like to notify the shareholders
that the amendment will commence on Monday
morning 24 October 2022 before trading hours start.

Yours sincerely,

For and on behalf of

Emirates Investment Bank pjsc
Raymond Mouracade

Chief Legal Counsel & Board Secretary

Copy to the Securities & Commodities Authority
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